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A DECADE OF THE GOLD PLETHORA. 


Wirutn the last decade two events have transpired which have exer- 
cised an important influence upon the commercial relations of the United 
States with foreign countries; the discovery of the California gold mines 
and the repeal of the British corn laws. Upon the occurrence of the 
former event, it was confidently predicted by financial writers upon both 
sides of the Atlantic, that the additional supply of the precious metals 
thus obtained would cause a decline in their value, which would exhibit 
itself in a general enhancement of the prices of the products of the earth, 
and of the products of labor and of manufactures throughout the world. 
Within three years of the discovery upon this continent, the Australian 
mines were discovered, by which double development the annual product 
of the precious metals attained three-fold. In Hunt’s Merchants’ Maga- 
zine, for January, 1858, may be seen a table of prices of eleven of the 
principal articles of product throughout the world for forty years, from 
which it appears that prices have been gradually declining during that 
period. There have been occasional seasons of dearness, owing to scarci- 
ty or speculation, but the main tendency has been upon a descending grade. 

The following extract from the table alluded to will exhibit the prices 
of four different articles of consumption, at different dates, during the 
last forty years: 
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Prices of all articles declined immediately after the peace of 1815. 
The comparative state of quietude which has prevailed throughout the 
world during the past forty years, the improved state of agriculture, the 
application of steam to machinery, and the rapid inter-communication 
between the different countries of the globe, as well as of internal com- 
merce, have caused the supply of the products of the earth to outstrip 
consumption. In the fifth century pepper was sold in Rome for two and 
a half dollars per pound. It can now be purchased at a twentieth of that 
price. Cotton shirtings, which were considered cheap forty years ago 
at thirty cents per yard, are now considered dear at one-third that price. 
Muscovado sugar has declined, in the London market, forty per cent. in 
as many years. The prices of most articles, which are produced in large 
quantities, such as flour, coffee, tea, sugar and cotton, woollen and linen 
manufactures, have declined fifty per cent. within the last half century, 
whilst wages have nearly doubled. It isonly in the matter of house rents in 
cities, and the luxuries of the table, such as butter, poultry and articles 
of limited production and immediate consumption, that an enhancement 
has taken place. Macavtay, in his celebrated third chapter, states that 
wheat was worth seventy shillings per quarter in Cuares the Second’s 
time, while wages were seven shillings per week. Wheat is now worth 
forty-five shillings per quarter, whilst wages have risen to fourteen shil- 
lings per week. Two centuries ago the farmers and shopkeepers of Eng- 
land breakfasted upon loaves the very sight of which would create a riot 
in a modern work-house. The Londoner of 1860 is far better housed, 
clothed ard fed, than his predecessor who flourished his cap for the 
“merrie monarch” on the 29th of May, A. D. 1660. 

According to the table before alluded to, prices generally were highest 
in 1837 and lowest in 1843. Beef was highest fn 1855 and lowest in 
1843. Its average price for ten successive years was below nine dollars 
per barrel. Pork was highest in 1837 and lowest in 1845. Its average 
price for ten successive years was below twelve dollars per barrel. Cod- 
fish was highest in 1848 and lowest in 1843. Flour, that most sensitive 
of articles, was highest in 1837; an importation of breadstuffs into the 
United States, to the amount of five millions of dollars, having occurred 
in that year. It was lowest in 1821. Its average price for forty years 
has been $6 54 per barrel. Rice, which is an article of food with two- 
thirds of the human race, was highest in 1855 and lowest in 1844, Cof- 
fee was highest in 1821 and lowest in 1849. In the latter year it was 
sold at about the same price as the duty levied upon it at the Custom 
House prior to 1833. Its average price for the last thirty years has been 
below nine cents per pound. The consumption of coffee in the United 
States has increased from forty-four millions of pounds in 1834, to two 
hundred and fifty-one millions in 1859. In 1834 the consumption in 
the United States was three pounds per head; it is now eight pounds 
per head. Tea was highest in 1832 and lowest in 1855. The consump- 
tion of this article has increased from thirteen millions of pounds in 1834, 
to thirty-six millions in 1859. Its average price for the last twenty-five 
years has been forty-eight cents per pound ; it is now considered dear at 
thirty-six cents. The average duty levied at the Custom House, prior to 
1833, was thirty-two cents. Muscovado sugar was highest in 1828 and 





1860.] A Decade of the Gold Plethora, 923 


lowest in 1842. The consumption of this article in the United States, 
has increased from one hundred and ninety-five millions of pounds in 
1834, to eight hundred ‘and eighty-four millions of pounds in 1859. 
Hides were highest in 1856 and lowest in 1849. Cotton was highest in 
1837 and lowest in 1845. The difference in the extremes of price is 
greater than that of any other article, it being about sixty-seven per cent. 
The crop of this article has increased from one hundred and eighty mil- 
lions of pounds in 1821, to eighteen hundred millions of pounds in 1859. 
It furnishes more than one-third of our exports to foreign countries. 
Wool was highest in 1858 and lowest in 1829. The duty levied upon it 
under the tariff of 1828, was fourteen cents per pound, equal to one 
hundred per cent. upon prime cost. 

The course of prices during the last decade may be thus briefly nar- 
rated: In 1850 they had recovered from the depression of 1843, and the 
six successive years, owing to the increased demand for labor consequent 
upon the extension of our railway system, and the demand for breadstuffs 
consequent upon the repeal of the British corn laws, This enhancement 
continued until 1851, by reason of the increased demand for shipping 
consequent upon the California trade, when a decline took place by rea- 
son of over supply. In 1853, a recovery occurred, which continued until 
the autumn of 1857, when, owing to abundant crops of cereals throughout 
the world, the slackened demand for shipping, the suspension of work 
upon railways, glutted markets for cotton manufactures, and minor causes, 
prices took a downward tendency, and have not as yet fully recovered. 
Within the last decade we have added twenty-two thousand miles to our 
railway system, a million and a half of tons of shipping to our commercial 
marine, and exported twenty-seven hundred million of dollars to foreign 
countries. In the main, it has been a period of unusual business activity 
throughout the world, and the abundant demand for labor induced re- 
munerative prices to producer as well as consumer. But during the past 
two years industry has become paralyzed, and enterprise has become dead- 
ened; consequently prices have fallen bglow their natural level. Within 
the last decade flour has been below five dollars per barrel; coffee be- 
low six, tea below forty, sugar below four, and cotton below eight cents 
per pound, 

Prices do not, as a general thing, appear to be affected by paper money. 
The bank note circulation of the United States, in 1849, was one hundred 
and nineteen millions of dollars; it gradually increased until 1852, when 
it reached one hundred and seventy-three millions, at which point it re- 
mained nearly stationary for five years, when, in September, 1857, it 
gradually contracted and reached its lowest point in March, 1858, when 
it had descended to about one hundred and twenty millions, An expan- 
sion shortly arterwards occurred and continued until it has reached the 
amount of one hundred and fifty-six millions. 

By the occurrence of the latter event—the repeal of the British corn 
laws—the United States have been enabled to increase the amount of 
their exports to foreign countries to such an extent as to bring the 
imports and exports to nearly a counterpoise. During the last decade, 
the imports of the United States have amounted to $2,738,229,603, and 
the exports to $2,735,678,637 ; thereby reducing the balance of trade 
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against the United States to the comparatively trifling sum of $2,550,966 ; 
and this, too, in view of the fact that our imports of coffee, tea and sugar, 
articles of indispensable necessity, amount te, upon an average, forty 
millions of dollars annually. The amount of breadstuffs and provisions 
exported to foreign countries since 1850 is four hundred and forty mil- 
lions of dollars The amount of gold exported during the same period 
is three hundred and forty millions. Prior to the discovery of the Cali- 
fornia gold mines the United States were importers of the precious 
metals. 

Since the commencement of 1850 a great impetus has been given to 
trade and commerce throughout the world. The following statement will 
exhibit the foreign commerce of Great Britain, France and the United 
States during the last thirty years: 


Imports, Exports. 
a. — HK 


Puniop. “G Britain. France, U. States, G. Britain. France. U. States. 
Pounds. Francs. Dollars. Pounds. Francs. Dollars. 

1880 to 1839,... 619,806,268 7,576,000,000 1,266,321,483 54,974,268 5,880,000,000 1,084,105,475 

1840 to 1849,... $04,130,008 11,539,000,000 1,221,736,410 721,448,789 11,370,000.000 1,215.503,077 

1850 to 1859,...1,674,412,884 17,967,000,000 2,738,229,603 1,867,841,707 19,795,000,000 2,785,678,637 


The number of miles of railway constructed within the last decade is 
also very considerable. The following statement will exhibit the number 
of miles of railway in operation in the United States, Great Britain and 
France at different periods : 


U. States. G. Britain, France. 
Miles. Miles. Miles. 
4,355 5,876 1,531 
coos 29,846 9,728 5,361 


The currency of the world is evidently becoming gradually metallic. 
The following statement will exhibit the amount of the bank note circu- 
lation issued, and the amount of specie held by the Bank of England, the 
joint-stock banks and the private, Sale of Great Britain, the banks of the 
United States, and the Bank of France at different periods: . 


Great Brivatn. Unitep States. France. 


$$ —————— 

Circulation, Specie. Circulation. Specie. Circulation. Specie. 

£ 84,976,524 £8,751.842 $ 132,405,294 $33,165,155 fes. 229,005,605 fes. 225,406,087 
$4,948,765 19,843,765 118,984,142 45,879,345 481.552,000 458,820,000 
£9,812,675 22,614,937 156,109,637 90,636,173 720,865,849 578,426,918 


In 1840 the banks of the United States had four dollars of circulation 
to one of specie ; in 1850, three; but at the present time less than two. 

Within the last decade the annual product of the precious metals has 
increased from ninety-five millions of dollars, in 1849, to two hundred 
and sixty four millions, in 1859. During that period there has been 
added to the stock of the precious metals in the world twenty-five hun- 
dred millions of dollars. The amount of the precious metals now in 
existence is estimated to be eleven thousand millions of dollars, of which 
six thousand is estimated to be in silver and the remainder in gold. What 
will be the condition of things at the expiration of the next decade he 
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would be a bold man who would venture to predict. The principle of 
political economy promulgated by Apam Smirn—“ that a sudden increase 
in the quantity of money enhances prices”—has failed to be verified by 
the developments of the last decade. The coinage of the different coun- 
tries of the world has increased from one hundred and forty-three millions 
of dollars, in 1849, to three hundred and one millions, in 1859. Will 
gold decline in price, as compared with silver or any other legally recog- 
nized standard of value, or will the prices of the wages of labor and of 
the products of the earth become enhanced? These questions can be 
best answered in 1870. 


NEW-YORK STATE AND CITY TAXATION. 


In the year 1841, when the population of this city, by the census, was 
312,852, the rate of taxation on property assessed was fifty-six cents per 
hundred dollars. It has since rapidly increased, and is now $1 79 per 
hundred dollars. In the year 1841 the tax was $4 46 for cach inhabitant ; 
it is now about three times that sum, or $13 40, assuming the population 
at seven hundred and thirty-five thousand at this time. The annexed 
table will show the population of the city at each census since 1840, and 
the number at each intervening year, according to the ratio of increase 
indicated by the census; also, the total valuation of taxable property, 
taxes raised, and the rate of tax per hundred dollars. 

There is no guarantee, under our present rulers, that the taxes will 
go below the present annual sum—a fraction within TEN MILLIONS OF 
poLLars. Every tax-payer has, therefore, a deep and abiding interest in 
placing in the city councils and in the mayor’s office honest and energetic 
men, who will reform the existing system. 


SraTEMENT SHOWING THE Rates, &c., or Taxes, FRoM 1841 To 1859. 


Total Valuation Amount of Rate of 
Year. Population, of Tuwable Property. Tu Raised. Taz on $100. 
- $251,194,920 .... $1,894,136. .... $056 
- 287,805,651 eoee —«-2, 081,888 = ws, Ss 86 
229,229,079 .... 1,747,516 .... 079 
236,727,143 osee 1,983,818 ees 0 89 
239,994,517 .... 2,096,191 ioe OR 
244,952,004 .... 2,526,146 .... 105 
247,153,299 .... 2,581,776 .... 105 
254,163,523 .... 2,715,510 .... 1 07 
256,197,148 .... 8,095,762 ow “2 
286,061,816 .... 98,230,085 .... 118 
820,210,857 ines 2,924,455 ooee 0 91 
851,768,426 .... 8,880,511 ‘one 
413,631,382 .... 5,066,698 .... 1 23 
462,021,784 .... 4,845,386 ... 105 
486,998,278 .... 5,843,822 .... 120 
511,740,492 eee 7,075,425 we )2S «88 
520,545,252 .... 8,066,566 .... 155 
581,194,290 .... 8,021,091 on 2a 
551,928,122 .... 9,860,926 .... 179 
DAA LE PEGA I 2 TR AD Sid SEE ED IS ee 
* By census—the others estimated. 
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While the progress of New-York city has been a marked one since the 
year 1844, that of the interior counties has been greater, viz., from 1844 
to 1859 the increase of New-York county is 134 per cent. . All other 
counties together, 138 per cent. We annex the comparative statement: 


AssEssep VALUE or REAL AnD Personat Estate IN THE STATE AND 
City or New-York, 1844—1859. 


Other Counties, Total. Population, 
$ 363,164,780 $ 599,891,993  .... 2,520,000 


New-York County. 
$ 236,727,143 


289,995,517 
254,192,527 
286,061,816 
286,061,816 
851,768,396 
413,681,482 
462,237,550 
487,060,838 
511,740,491 
520,545,282 
531,222,642 


360,650,578 
411,658,210 
441,432,767 
791,769,814 
816,566 841 
853,084,758 
901,917,075 
915,788,466 
919,594 205 
912,764,431 
873,635,037 
864,232,095 


605,646,095 

665,850,737 

727,494,583 
1,077,831,630 
1.168,835,237 
1,266,666,190 
1,864,154,625 
1,402.849,304 
1,430,334,696 
1.433,309,713 
1,404,907,679 
1,416,290,837 


* 2,604,495 
3,010,000 
* 3,097,394 
3,170,000 
slew 8,245,000 
sees 8,320,000 
sees 8,390,000 
wees * 8,466,212 
wees 8,540,000 
8,620,000 
8,700,000 
8,800,000 


552,008,742 


DECIMAL COINAGE IN GREAT BRITAIN. 


From the Civil Engineer and Architects’ Journal, London, July, 1859. 


Tue Commissioners appointed to investigate how far it would be 
practicable and advisable to introduce the principle of decimal division 
into the coinage of the United Kingdom, have just issued their report, 
from which we extract the following: 

The conclusions at which we have jointly arrived are embodied in 
the following resolutions : 

1. That the circumstances under which decimal coinage has been intro- 
duced in foreign countries, although affording both instruction and warn- 
ing to us, differ in many important respects from those which exist in 
this country, and therefore no safe conclusions for our guidance can be 
drawn from the example, more or less satisfactory, of other countries. 

2. That there appears to be no approach to unanimity of opinion on 
the question of the introduction of decimal coinage, in the commercial 
or other classes of the community. 

8. That it is very difficult to come to any useful conclusions as to 
the merits of the decimal principle in the abstract. 

Distinct and peculiar difficulties attend each separate form in which 
it has been proposed to introduce the decimal principle into the coinage 
of the country. A decimal coinage founded on the penny, necessarily 
ejects the pound sterling; whilst a decimal coinage founded on the pound 


* By census—the others estimated. 
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must involve all the inconveniences attending the abandonment of the 
enny. 

. 4, That although many important advantages would attend a deci- 

mal coinage founded on the penny, as compared with the pound and mill 

scheme, yet that a coinage which necessarily involves the disturbance of 

the pound sterling would, in the present state of public feeling, be unad- 

visable, and, in fact, impracticable. 

5. That the pound and mill scheme is the only form in which, under 
the present state of public feeling in this country on the question, the 
introduction of the decimal principle into our coinage can be contem- 
plated with any reasonable probability of sufficient support. 

6. That as regards paper calculations, there appears to be a preponder- 
ance of advantage on the side of decimal coinage; but the extent of the 
superiority in that respect may be the subject of much difference of 
opinion. 

7 That as regards the comparative convenience of our present coin- 
age, and of the pound and mill scheme, for the reckonings of the shop 
and the market, and for mental calculations generally, the superiority 
rests with the present system, in consequence principally of the more 
convenient divisability of 4, 12 and 20, as compared with 10, and the 
facility for a successive division by 2, that is, for repeated halving, in 
correspondence with the natural and necessary tendency to this mode of 
subdividing all material things, and with the prevalence of binary steps 
in the division of our weights and measures, 

8. That as regards the comparative convenience of the coins provided 
by the rival systems, the advantage appears to rest with our present coinage. 

9. That the particular form of decimal coinage proposed, as the pound 
and mill scheme cannot be looked upon as a well-assured or demonstrated 
improvement in our present coinage, but must rather be considered as an 
experiment of vergedoubtful result, accompanied beyond all question by 
many serious transitional difficulties. 

10. That these difficulties are partly of a moral character, arising from 
the violent disturbance of established usages and habits, especially amongst 
the uneducated classes, which are the least qualified to comprehend, and 
the least disposed to acquiesce in, such disturbance of their customary 
course of acting and thinking; and partly of a mechanical character, 
arising from the non-interchangeability of the old and the new coins. 

11. That the advantage in calculation and account keeping anticipated 
from a decimal coinage may, to a great extent, be obtained without any 
disturbance of onr present coinage, by a more extensive adoption of the 
practice now in use at the National Debt Office, and in the principal 
assurance offices, viz., of reducing money to decimals, performing the 
required calculations in decimals, and then restoring the result to the 
present notation. 

12. That, duly weighing the forgoing considerations, it does not ap- 
pear desirable under existing circumstances, while our weights and meas- 
ures remain as at present, and so long as the principle on which their 
simplification ought to be founded is undetermined, to disturb the estab- 
lished habits of the people with regard to the coins now in use, by a 
partial attempt to introduce any new principle into the coinage alone.” 
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BANK NOTE ENGRAVING IN THE STATE OF NEW-YORK. 


Report of the Committee on Banks, to which was referred the Bill in rela- 
tion to the Engraving of Bank Notes. In Assembly, April, 12, 1860. 


Mr. Coreman, from the committee on banks, to which was referred 
the bill entitled “An act in relation to the engraving of bank notes,” 
as follows: 


“ Whenever at least fifty of the banks and banking associations of this 
State shall, by writing, request the Superintendent of the Banking Depart- 
ment to cause the circulating notes for banks and banking associations to be 
engraved by a particular company of engravers, located within the limits 
of this State, or by a corporation formed for the purpose of engraving 
under the laws of this State, it shall be the duty of the Superintendent 
to direct the engraving of circulating notes for such banks and banking 
associations as may require it, to be done by such company or corpora- 
tion.” 

And also numerous memorials of banks and banking associations, in 
various parts of the State, in precisely the same form and language, of 
which the following is a copy: 


To the Legislature of the State of New-York: 


The memoriakof the undersigned banks and banking associations of 
this State, respectfully represents: 

That the power apparently conferred on the Superintendent of the 
Banking Department, to cause the engraving and printing of bank notes 
to be done by only such engraver or engravers as he may select, may 
result in the establishment of a monopoly, and iffterfere injuriously 
with the interests of the banks, and with the security of the public, and 
by excluding wholesome competition, prevent the work being done in 
the best manner, and on the most economical terms. 

Your memorialists therefore pray for such a modification of the existing 
laws as shall provide, that whenever at least fifty of the banks and bank- 
ing associations of this State shall, by writing, request the Superintendent 
of the Banking Department to cause the circulating notes for such banks 
and banking associations as may desire it, to be engraved or printed by 
a company of engravers located within this State, or by a corporation 
formed under the laws of this State, for the purpose of engraving and 
printing, it shall be the duty of the Superintendent to direct the engrav- 
ing and printing of circulating notes for such banks and banking associa- 
tions, to be done by such company or corporation. 

And your memorialists will ever pray, &c. 

February, 1860. 


Report. 
The subject is one of much importance to the banks, and to the people 


of the State. The legislature, under authority conferred by the Constitu- 
tion, has exercised the entire control of the issue of notes or bills by the 
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banks of this State, to be circulated as money; and for the purpose of 
fully carrying out this object, and for the better protection of bill holders, 
it has by law established a Banking Department, and appointed a Su- 
perintendent thereof, prescribed his duties, giving him certain Nam. 
powers, and requiring from him security for the faithful discharge of suc 
duties. The law authorizes and requires the Superintendent “ to cause to 
be engraved and printed, in the best manner to guard against counterfeit- 
ing, such quantity of circulating notes in the similitude of bank notes, in 
blank, of the different denominations authorized to be issued by the 
incorporated banks of this State, as he may from time to time deem 
necessary to carry into effect the provisions of this act, and of such form 
as he may preseribe.” 

The law al8® requires that “the plates, dies and materials to be pro- 
cured by the Superintendent, for the printing and making of the circulat- 
ing notes provided for hereby, shall remain in his custody and under his 
direction.” Thus it will be perceived that the Superintendent is required 
to cause to be engraved and printed the circulating notes authorized to 
be issued by the banks of this State, and that the plates, dies and materi- 
als to be procured are to remain in his custody and under his direction. 
These provisions are manifestly necessary in order to carry out the object 
and intention of the law, which are to protect the people and the banks 
ro? counterfeiting and an unauthorized issue from genuine plates and 

ies. 

The bill referred to your committee requires that the Superintendent 
shall employ such engraver as may be designated by fifty banks; thus 
superseding his judgment in the matter, and taking away entirely from 
him the power to cause to be engraved in the best manner to prevent 
counterfeiting, and placing it in the hands of the banks themselves. It 
also takes from him the custody of the dies, plates and materials for print- 
ing and making circulating notes, for which he is responsible, and pro- 
vides neither for the proper care and custody of them, nor for their return. 

It would seem that little argument is required to satisfy the legislature 
that such a law would be not only dangerous, but that its operation 
would be injurious to the public and the banks, for both have a deep 
interest in preventing counterfeiting and an unauthorized issue from 
genuine plates. Under the law, as it now exists, the Superintendent is 
at liberty to and does employ such engraver and printer to do the work 
required as he may think possesses the necessary skill, ability and responsi- 
bility for executing the work in the best manner, and has the requisite 
place for the safe keeping of the plates, dies and materials while in his 
possession. As there are over three hundred banks in the State, the bill 
would permit the employment of at least six engraving and printing firms 
or companies—the number to be increased as the number of banks may 
increase, 

The hazards of counterfeiting and an unauthorized issue would un- 
doubtedly be increased by increasing the number of engraving establish- 
ments to which the printing materials should be confided. Protection 
against unauthorized issue from genuine plates and dies is of the first 
importance, as the signatures of the register, president and cashier are so 
perfectly and casily imitated that they are not relied upon as the test of 





930 Bank Note Engraving in the Staie of New-York. [June, 


the genuineness of a bill, and in case of an unauthorized issue from genu- 
ine sages either the public or the banks are the sufferers. 

The persons who appeared before your committee, in support of the 
bill, presented the matter, not in behalf of the memorialists, the banks, 
but in behalf of the National Bank Note Company, of New-York, 
which was represented to be composed of highly respectable and responsi- 
ble persons, some of them bank officers, having as partners and employees 
persons skilled in the art of bank note engraving and printing, and pos- 
sessing all the materials for executing such work equal to any others. It 
was contended that the designation now, and for some time past, by the 
Superintendent of the Bank Department, of the American Bank Note 
Company to execute the engraving and printing for the hanks was a mo- 
nopoly, and that this bill should be enacted into a law tO enable others 
to participate in that work. 

t is not the policy of the legislature to go beyond its legitimate duty 
in this respect, which is that of providing a safe and well executed cur- 
rency; certainly not to legislate with a view of benefiting the business of 
any particular company or copartnership. As the Superintendent is not 
required to employ any particular company to do the work, but is left 
entirely at liberty to employ any person or company that he may see. fit, 
the committee do not see any features of a monopoly in the law thus 
authorizing and directing him to act. Those employed by him are simply 
his employees during his pleasure, and he may change them at will, 


as he sees good reason therefor, and there is no more of a monopoly per- 
taining to it, than would belong to any fifty banks designating and em- 


ploying their own engraver and printer. If this be a monopoly, then, on 
the same principle, there might be six monopolies created under this 
bill. There are other discretionary powers conferred upon the Superin- 
tendent which the banks might with equal propriety ask to have taken 
from him and conferred upon themselves; such as the appointment of 
appraisers to appraise real estate proposed to be mortgaged as security 
for circulating notes; the employment of registers and clerks in his office, 
and the designation of the merchant from whom stationery shall be pur- 
chased; and finally, with the same. propriety, the banks might ask to 
designate the Superintendent. A change of this kind asked for, if granted, 
opens the way for another and still another until our banking system, 
unequalled by any in the world for soundness and safety, may be so 
weakened as to destroy its present vital power. 

The memorialists, it will be perceived, make no complaint against the 
Superintendent as lacking in judgment, as being unfaithful to their inter- 
ests, or the interests of the public, or against the engravers and printers 
employed by him, or the manner in which the work is executed, or the 
charges for the same, or of delay in the execution thereof, or their means 
for the safe keeping of plates, dies and materials, or of their responsibility. 
All they allege is, that the present practice may result in the gstablish- 
ment of a monopoly. Your committee are of opinion that this is a very 
insufficient reason upon which to found legislation affecting a law that 
has been in existence for more than twenty years, and against which 
there is no complaint except that it may possibly lead to a monopoly. 

The Superintendent, in his late and last report to the legislature, says: 
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“The legislature of the past two or three years having placed the internal 
affairs of the Bank department on a footing that makes it both secure 
and efficient, and believing our currency entirely secure, and that neither 
the people of the State, nor the banks, require any change in our bank 
laws for their mutual protection, the Superintendent most respectfully 
submits this report to the legislature, without any suggestions for an 
alteration or amendment in our present banking laws.” 

This opinion of the Superintendent received, so far as is known, the 
universal approval of the people and the banks, and it is a matter of sur- 
prise to your committee, that any of the banks should so soon ask for a 
change so radical in its operation, and so hazardous in its consequences. 

For the reasons above given, the committee report adversely to the 
bill. 

Tuomas CoLemaAn, J. H. Pivms, ) 
Cummines H. Tucker, Grorce W. Varian, + Committee. 
R. T. Hoven, j 


A VENERABLE BANKER. 


“Tie chamber where the good man meets his fate 
Is privileged beyond the common walks of life, 
Quite on the verge of Heaven.” 


Turis sentiment is exemplified in the death of the venerable Nasan 
Taytor, whose departure from this life was recently announced. He 
expired, without pain, at half-past five o’clock on Friday, March 23d," 
1860, at his residence in the City of Brooklyn, N. Y. Mr. Taytor 
was born at Ridgefield, Ct., on the 31st of October, 1769, and con- 
sequently was in the 91st year of his age; yet, up to within a few 
days of his death, he enjoyed remarkably good health, and a vigor of 
action that few men of three-score years possess. As a merchant of high 
standing, Mr. Taytor acquired for many years the respect and esteem of 
all with whom he did business, and obtained such a competency as 
satisfied his ambition. 

In the course of Mr. Taytor’s mercantile business he had three part- 
ners—first, Mr. Naruanre. Ricwarps, the concern being Taytor & 
Ricnarps. These gentlemen did business in Pearl-street, having a 
branch on the corner of Broadway and Wall-street. Mr. Gustavus 
Upson was taken into partnership, under the firm of Ricuarps, TayLor 
& Ursox. At the death of Mr. Upson, S. V. S. Witper, Esq., became 
one of the firm—the partnership being Ricnarps, Taytor & Wiper. 
They changed the nature of their business from hardware to importing 
French silks and dry goods, and continued until about 1823, when all 
retired, with what was then considered an ample competence. Mr. 

ILDER still survives, at about eighty years of age. 

While engaged in active mercantile pursuits, Mr. Tayzor always 
found time to interest himself for the welfare of others. Very few 
of our religious or benevolent institutions were denied his services. 
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The public schools, the savings banks, the City Hospital, the Sailors’ 
Bethel, the American Bible Society, and other institutions, were favored 
with the advice and counsel of our departed friend. 

Mr. Taytor was a member of the first board of trustees of the Bank 
for Savings in this city, which was incorporated by an act of the legisla- 
ture, passed the 26th of March, 1819, now forty-one years ago. The 
trustees named in that act were WitttaAm Bayarp, Joun Murray, Jr., 
Noan Brown, Witi1am Few, Brocknotst Livineston, CADWALLADER 
D. Cotpey, Gzorce Arcutartus, Tuomas Bucxiey, Duncan P. Camp- 
BELL, Francis Cooper, James Eastsurn, Henry Ecxrorp, Tuomas 
Eppy, Pamir Hons, Joun E. Hype, Peter A. Jay, Zacnarian Lewis, 
Dennis McCarrny, Anprew Morris, James Patmer, Jonn Piytanp, 
AxsrauaM Russe.t, Jacos Suerrep, Josepa Situ, Nasan Taytor, 
JEREMIAH THompson, Witt1AM Wizson and Samvet Woop, names well 
known to our old residents; but of all of these, only one member survives, 
Mr. Duncan P. CamppE.. 

For forty years did Mr. Taytor fulfil the duties of the office of trustee, 
entirely gratuitously, but with exemplary fidelity and assiduity. On the 
death of Mr. Hong, who was president of the institution, Mr. Taytor 
was unanimously chosen to fill the vacant office, and was elected annually 
by the same unanimous vote, holding it for the period of nine years. He 
was unremitting in his attention to the duties of his office, and was re- 
garded by all his co-trustees with esteem. 

The last meeting that he attended was at the Bank of Savings, about 
three weeks since. In the early part of the same afternoon he met and 
— over the publication committee of the American Bible Society. 

Je was then in his usual good health, and when leaving this committee 
he observed, that he “must walk fast, as the bank hour had nearly 
arrived.” He went to the bank, and while there complained slightly 
of chilliness, and ordered a carriage to take him to his residence in 
Brooklyn. 

He was a most efficient member of the board of managers of the 
American Bible Society for thirty-two years, and chairman of one of its 
important committees. Here, also, he was a pattern of punctuality and 
order. Seldom or never, when Nasan Tay.or was in the city, was he 
absent at the hour appointed. 

He was also a member of the board of trustees of the Seamen’s Sav- 
ings Bank, and continued in that office until the legislature passed an 
act prohibiting the same person from holding office in two institutions 
for savings. 

In 1810 he was elected a governor of the New-York Hospital, and was 
connected with that institution for fifty years, attending with his accus- 
tomed punctuality. In a memorandum made by Mr. Taytor, in speak- 
ing of this institution, and after naming the gentlemen who composed the 
board of governors, when he was first chosen one of them, he adds: 
“ All are dead except myself. Mr. Noan Wermore was our superintendent 
for between thirty and forty years, and was a faithful and honest man.” 

' Inthe same year he was connected with the public schools in this 
city, and was an indefatigable worker until 1853, when these schools 
became merged with those under the care of the Board of Education. 
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In 1817 the Marine Bible Society was formed, and Mr. Taytor was 
appointed its treasurer, an office which he filled for over twenty years, or 
until that society was merged in the New-York Bible Society. 

The same year the New-York Port Society was formed for the benefit 
of seamen, and the Mariners’ Church was opened in Rooseveli-street, the 
first chapel ever erected for seamen in this country. Mr. Taytor was 
the first president of the society, and was the only survivor of the cor- 
porators. He was one of the corporate directors of the Howard Insurance 
Company at its formation in 1825, and we believe continued his connec- 
tion with it until his death. He was in the board of direction of the 
New-York Gas Company from January, 1831, to the time of his death, 
and attended its meetings. 

Mr. Taytor’s still higher praise is, that he lived for many years a con- 
sistent Christian, and died in perfectspeace. On his arrival in this city 
he became a member of the congregation of the First Presbyterian 
Church, under the pastoral care of the Rev. Dr. Ropcers. On the 5th 
of January, 1807, Mr. Taytor was one of sixty-five who opened a sub- 
scription for the purpose of erecting a new Presbyterian Church. 
Cedar-street, near William, was selected as the site for the new building. 
In looking over the list of names, we cannot recall that of a single mem- 
ber who is still living. 

In the autumn of 1808 the pews of this church were sold for a sum 
exceeding the cost of the house and lots, and the subscribers were repaid 
with interest. On the 8th of November the house was dedicated, and on 
the 9th the Rev. Dr. Joun B. Romeyn was installed pastor of the con- 
gregation. 

A number of gentlemen branched off from Cedar-street, and erected 
an elegant marble building in Duane-street, and the Rev. Dr. Ports, (now 
of University Place,) was called as pastor. Mr. Taytor was one of the 
number, and was an active member of the building committee. Although 
an active member of the congregation, he did not make a public profes- 
sion of religion until 1817, and during a period of forty-three years he 
has honored his profession. In 1845 Mr. Taytor removed to Brooklyn, 
and then it became necessary for him to change his church relation. He 
there joined the First Presbyterian Church in that city, then under the 
pastoral care of the Rev. Dr. Cox. In this church he continued his 
membership until his death. 

We close these brief remarks with a couple of extracts from Mr. Tay- 
Lor’s journal—one dated 1839, the other 1859.—. Y. Com. Adv. 


Ocrozer 81, 1839.—This day completes my three score and ten years, 
and I enter on my three score and eleven in perfect health; scarcely ex- 
periencing any effects of old age; and, in fact, unless I had access to a 
mirror, should scarcely know that I was past middle age. When I look 
back upon a long life, checkered by a great variety of incidents, some 
Joyous and many grievous, I am lost in wonder and amazement at the 
goodness of God in sparing me to the present time, whilst almost all m 
associates, who started in life with me, and many of my friends of later 
birth, have long been numbered with the dead. I feel as if God had 
dealt most kindly with me in granting me so many mercies as I have ex- 
perienced ; yet he has not withheld his judgments from me. And not- 





934 A Venerable Banker. [June, 


withstanding all these things I feel as if I had been unthankful and for- 
getful of his mercies. I know that much of my time has run to waste, 
and I have not served my God as I ought; and were I not permitted to 
look for future happiness only from any other source but my own merits, 
I should utterly despair of ever obtaining it. But biessed be God, that 
he has provided for lost sinners a Saviour, who is ever ready and willing to 
receive into his favor all who willcome unto him, through true repentance; 
and oh! that I may have this repentance, that the remnant of my days 
may be devoted to the service of my God and Saviour, and that His bless- 
ing may rest upon me and my family, and that we may all obtain that 
pearl of great price, even an interest in the Redeemer’s kingdom; so that 
when we are called to render up our account for the things done in the 
body, we may do it with joy and not with grief. 

Ocfoxer 31, 1859.—This day cémpletes my four score and ten years, 
and I enter upon my four score and eleven years in good health, save a 
slight cold. I find, however, that old age has made considerable encroach- 
ment on my physical powers. My sight is much impaired; yet I am 
able to read large print pretty well; but it is wonderful that God should 
have brought me so far on the journey of life, and spared me to such a 
ripe old age, when all my early associates, or nearly all, have left their 
earthly scenes, and gone to that land from whose bourne no traveller re- 
turns; but I find it impossible to bring death or the reality of it near 
home, and I endeavor to watch and pray and cling to the cross, that 
whenever the messengef shall come, I may be ready to relinquish all 
things here, and go and be with Christ, which is far better; and I pray 
that God of his great mercy will prepare me for the important event. 


Banx ror Savinas, New-York, 11th April, 1860. 

At a meeting of the trustees held this day, the following minute was 
made: 

The trustees of the “Bank for Savings” desire to record their sincere 
regret for the death of Nasan Taytor, late President of the Board, and 
a trustee of the institution since its origin in 1819. 

He was the last survivor but one of that band of pioneers which ob- 
tained a charter for this, the first savings bank in our city, thereby com- 
mencing a system that has since been so widely and usefully extended. 

The trustees, accordingly, find cause for consolation and acknowledg- 
ment as well in recurring to Mr. Taytor’s early efforts, with his faithful 
co-operators, in introducing these beneficent institutions, as for his con- 
stant application, during a period of forty years, to his duties as a mana- 
ger of this bank; services which were unremittingly continued to the 
end of that lengthened career which closed a well-spent life. 

Mr. Taytor apportioned his time among the most meritorious benevo- 
lent institutions of our city, and was everywhere remarkable for the es- 
sential qualities of strict attention, diligence and punctuality. 

Exempt, until within three weeks before his death, from illness of any 
kind, during the length of days that had been vouchsafed to him, ad- 
vancing age, under the weight of ninety years, afforded no respite from his 
voluntary and disinterested exertions. He labored in his vocation until 
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the lamp of life, that so long had lit the pathway of his benevolent and 
unpretending course, slowly and quietly expired. 

he trustees of this bank will be enabled to point with pleasure and 
satisfaction to the worth and value of the example of Mr. Tayzor, while 
cherishing the memory of one who, with honest and untiring zeal, was 
so charitably useful in his day and generation. 


THE ENGLISH MONEY MARKET. 


We copy from the London Economist the following table, atfording 
a comparative view of the Bank of England returns, the bank rate of 
discount, the price of Consols, the price of wheat, and the leading ex- 
changes, during a period of five years, corresponding with the middle of 
Mareh: 
March, March, March, March, March, 
1850. 1857, 1858, 1359, 1860. 
Circulation, £ 19,655,000 £ 19,265,000 £20,202,000 £ 21,136,000 £ 21,059,000 
Public deposits, 9,241,000 8,906,000 7,698,000 «8,998,000 10,862,000 
Other deposits, 9,943,000 9,902,000 15,574,000 18,601,000 12,982,000 
Government securities, 14,418,000 11,646,000 9,901,000 10,696,000 10,221,000 
Other securities, 11,294,000 19,998,000 16,805,000 16,908,000 22,575,000 
Reserve of notes and coin,... 12,661,000 6,212,000 13,901,000 14,007,000 9,508,000 
Coin and bullion, 17,279,000 10,822,000 18,788,000 19,864,000 15,876,000 
Bank rate of discount, 23¢ per ct, 6 per ct. 8 per ct. 23g perct, 4 perct. 
Price of Consols,..........-.. 95% 93g 9744 963¢ 91% 
Average price of wheat, _ Bis. 8d. 55a. 10d. 45s. 6d. 40s. 1d. 45s, 2d, 
Exchange on Paris, (short,).. 25.50 25.25 25.5 25.73¢ 25.73 
* on Amsterdam, (short,) 12.2 W235 ¥ 11.144¢ 11.13 11,133g 
“ on Hamburgh, (8 mos.,) 18.18 18.8 13.6 18.4% 18.5 


The Economist adds: “ At the corresponding period of the year 1850 
the Pope was still in voluntary exile at Portici, resisting the allurements 
held out for his return to Rome, by the French commander of the garri- 
son. As now, the Hungarians were agitating for reforms. The blockade 
of the Pireeus had ceased—the English claims upon the Greek govern- 
ment having been submitted to the award of France. The explosion of 
political passion in Paris, upon the occasion of the elections of the 10th 
of March, was slowly subsiding. Remittances of gold were being made 
to Russia on account of Messrs. Barine’s 44 per cent. loan. Messrs. 
Hampro & Sons’ Danish loan of £300,000 had just been allotted, and 
commanded two per cent. premium. At the same period of the year 1850 
the quarrel between England and Greece continued. The danger of war 
in the direction of Switzerland had disappeared. An insurrection had 
broken out in Bosnia. The commercial world was quiet. Money was 
extremely easy. 

1857.—In March, 1857, attention was monopolized by the general 
election, which was drawing to a close. Money continued tight. In 
March, 1857, also, heavy shipments of silver were being made to the 
East ; trade and speculation were active, and money tight. 
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1858.—In 1858 there was a difficulty between the English and French 
governments with reference to the conspiracy bill. Under the influence 
of the agitation, the signal for which was held out by the French govern- 
ment, general uneasiness was occasioned. The issue of officially-inspired 
pamphlets had commenced at Paris. The Bank of England minimum 
was 3 per cent., but the best bills were taken in Lombard-street at 2}. 
Subscription had just been invited for the first issue of £5,000,000 of, 
Indian 4 per cent. debentures, having five years to run. 

In March, 1859, aloan of £7,000,000 for India was under discussion 
in Parliament, and the Premier (Lord Derby) had announced that 
£3,000,000 more would be wanted. The apprehension of war in Italy 
had been somewhat allayed by the announcement that Russia had pro- 
— a Congress of the European powers, and that the suggestion had 

een acquiesced in by France, Austria, England and Prussia. The pre- 
liminary announcement of a new Russian Joan of £12,000,000 had been 
made. In March, 1859, Prince Napotzon, who was regarded as the 
representative of the war party, had resigned his seat in the French Cabi- 
net, and a pacific article had been inserted in the Moniteur ; but the 
effect of these manifestations was marred by the enormous preparations 
for war, which were still actively continued by France, Austria and Sar- 
dinia. Extreme discouragement prevailed in financial and commercial 
circles at Paris. 

It is worthy of remark that the distrust with whick commercial people 
are now looking for the next development of the policy of the Emperor of 
the French, was felt to an equal extent in March, 1858, and in March, 
1859. For the last three years trade has been subjected to incessant 
alarms, principally originating from one quarter. 





New-York Board eae. agi usual monthly meeting was held at the Mer- 


eantile Library on 
dent, in the Chair. 

Statisties (compiled for the board from the records of the British Museum) were 
pe of the condition of the Bank of England since 1793, with a diagram. 

r. Yatman submitted a statement of the condition of all the banks in London 
compared with that of all the banks in New-York, showing the latter to havea 
larger reserve of coin in proportion to liabilities than the former; and the Presi- 
dent suggested that on inquiry it would doubtless be found that the banks of this 
country, in the aggregate, possessed a greater reserve of coin than those of the 
British empire. 

The President submitted a copy of the recent contribution to banking science by 
Samvet Hooprrr, Esq., of Boston, republished in the New-York Bankers’ Magazine 
for March, 1860. 

Discussion ensued, in which Mescrs, Perer Cooper, Witson G. Hunt, Bensamin H. 
Fretp, Cates Barstow and the chairman participated. In reference to the recent 
strikes in New-England, the chairman remarked, that the influence which is being 
exerted upon prices by the increase of gold extends throughout the civilized com- 
mercial nations; and that iabor, being the laat interest to feel that influence, or to 
share in the consequences of an increase of gold, has not generally participated in 
the increase; but he remarked that if the mines should become unpreduetive, and 
the supplies of gold fall off, capital, and not labor, would first experience the ad- 
verse influences of falling prices, The board then adjourned for one month. 


ednesday evening, March 7—Hon. Gro. Orpyge, Vice-Presi- 
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THE FREE BANKING LAW OF PENNSYLVANIA. 
Approved March 31, 1860. 


An Act To ESTABLISH FREE BANKING AND TO SECURE THE PUBLIC 
AGAINST LOSS FROM INSOLVENT Banks, 


Section 1. Be it enacted by the Senate and House of Representatives of 
the Commonwealth of Pennsylvania in General Assembly met, and it is 
hereby enacted by the authority of the same, That any partnership or associa- 
tion of persons, not less than five, in pursuance of this act, may establish 
banks of discount, deposit and circulation, subject to the terms, condi- 
tions, contingencies, restrictions and liabilities hereinafter prescribed, but 
the capital of no bank established under the provisions of this act shall 
exceed one million of dollars, or be less than fifty thousand dollars. 

Sec. 2. That whenever any such partnership or association of citizens 
desire to establish a bank, or increase its capital, they shall make a certifi- 
cate, to be hereinafter described, under his or their hands and seals, and 
shall cause a notice of the same to be advertised for at least six months 
in at least three newspapers, one published at the seat of government of 
the State, and the other two in the city or county where such bank is to 
be located, one of which shall be in the German language, if such paper 
is published ; which certificate, after due notice of the same shall be pub- 
lished as aforesaid, shall be submitted to and examined by the Attorney- 
General of the Commonwealth, and by him certified to be properly drawn 
and signed, and that the notice of the same has been duly and correctly 
advertised according to law, and that the certificate and the published 
notice is in conformity with the constitution and laws of this Common- 
wealth, for which service the Attorney-General shall be entitled to a fee 
of five dollars. 

i 3. That the certificate approved by the Attorney-General shall 
specify— 

1. The name of such persons, partnership or association, and the 
names and residences of each member of any partnership or association. 

2. The place of business, designating the city, town or village, and 
the county where the contemplated bank is to be located, and which lo- 
cation shall not be changed without the consent of the Auditor-General, 
after six months’ public notice. 

3. The amount of capital stock of such association, the number of 
shares into which the same shall be divided, together with any contem- 
plated increase of capital stock. 

4. The names and places of residence of the shareholders, and the num- 
ber of shares held by each of them respectively. 

5. That when the certificate is so certified by the Attorney-General as 
aforesaid, the same shall be recorded in the office for recording of deeds 
in the city or county where the bank is to be located, in a suitable book to 
be kept for that purpose, and a copy of said certificate, duly certified by 
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the Recorder, shall be filed in the office of the Auditor-General; and the 
Auditor-General, upon the receipt of such certified copy, shall enter there- 
on, and upon the original certificate to be retained by such partnership 
or banking association, the day and date of the filing of the same, and 
shall moreover cause a true copy of such certificate to be recorded at 
length in a suitable book to be kept in his office for that purpose, for 
which he shall receive the sum of five dollars, and the Governor shall, 
upon the certified copy of the aforesaid certificates being produced before 
him, cause letters patent, under the great seal of the Commonwealth, to be 
issued to the said banker or corporation. 

Sec. 4. That every association authorized to carry on the business of 
banking under this act, shall be held and adjudged to be a body corpe- 
rate with succession for the term of twenty years from the date of letters 
patent, and thereafter only so long as is necessary to close the affairs of 
such bank, and by its corporate name shall be competent to contract, 
prosecute and defend actions of every description as fully as natural per- 
sons, and process against such bank may be served upon its president or 
cashier, or by leaving a copy thereof at their usual place of business, dur- 
ing the usual hours of business; they shall have power to make and adopt 
a corporate seal, and to change and renew the same at pleasure, and shall, 
during the term of twenty years from the date aforesaid, if the said bank 
shall so long comply with the provisions of this act; have power to loan 
money, buy, sell and discount bills of exchange, notes and all other writ- 
ten evidences of debt, except such as it shall be prohibited by this act 
from buying, selling or discounting; receive deposits, buy and sell gold 
and silver coin and bullion, collect and pay over money and transact every 
such other business as‘shall appertain to the business of banking, subject, 
however, to the provisions of this act; may acquire and hold and convey 
such real estate as may be necessary to the proper transaction of business 
and no more; but may, however, acquire title to any real estate pledged 
to secure any debt previously contracted, or purchased on an execution 
or order of sale to satisfy any judgment or decree in its favor, or which 
shall have been conveyed to it in payment of any previous debt, but shall 
hold any real estate so held no longer than is necessary to secure the pay- 
ment of said debt, interest and costs, for the collection and securing of 
the debt for which it was acquired. Provided, however, that if at any 
time before selling the same, the last preceding owner, his, her or their 
heirs, shall tender to said bank a sum sufficient to secure the payment of 
such debt, with interest, cost, taxes and other necessary charges for the 
collection or securing of said debt, for which said real estate was acquired, 
then the bank shall release to them, such owner, his, her or their heirs all 
right, title and interest therein: Provided further, that said last preceding 
owner or owners, their heirs or attorneys, shall have the right of redemp- 
tion of saidgeal estate for the term of twelve months after sale, upon 
paying debt, interest and costs. 

Sec. 5. That it shall be the duty of the Auditor-General to report an- 
nually to the legislature within three days from the commencement of the 
session, a summary of the state and condition of every incorporated bank 
or banking institution, and every private bank from which reports have 
been received for the preceding year, at the several dates to which such 
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reports refer, with an abstract of the whole amount of banking capital re- 
turned by them, of the whole amount of their debts and liabilities, speci- 
fying particularly the amount of circulating notes outstanding, and the 
total amount of means and resources, specifying the amount of specie held 
by them at the time of the several returns, and such other information in 
relation to said banks and associations as in his judgment may be useful ; 
the said report shall also contain a statement of the amount of the expenses 
of his office on account of banks during the year, and the amount, if any, 
for which the treasury shall be in advance ; such number of copies of said 
report for the use of the legislature as it may direct, and two hundred and 
fifty copies for the use of his department shall be printed by the public 
printer in readiness for distribution within twenty days from the com- 
mencement of the legislative session. 

Sec. 6. That any increase of capital, alteration or addition, shall be ad- 
vertised as provided for in the second section of this act for six months, and 
then besubmitted to the stockholders at a general meeting called for that 
purpose and by them approved; and further, any such increase of capital, 
alteration or addition shall also be approved by the Auditor-General ; and 
if approved by the same, shall be attested and recorded, and published 
as is provided in the original formation of said bank. 

Sec. 7. That the Auditor-General of this Commonwealth shall cause 
to be engraved and printed in the best manner, to guard against coun- 
terfeiting, such quantity of circulating notes in blank of different denomi- 
nations, not less than five dollars, each of which are authorized to be 
issued by the banks of this Commonwealth, incorporated under this act 
as he may deem necessary, from time to time, to carry into effect the pro- 
visions of this act; said notes shall be countersigned by the Auditor- 
General, or by a clerk appointed by him for such purpose, numbered and 
registered in his office in manner as directed by him, in a book kept for 
that purpose, and all notes issued by him shall be uniform, and they shall 
have stamped on them, “secured by the deposit of public stock.” 

Sec. 8. That the plates, dies and materials to be ee by the Au- 
ditor-General, for the printing and making of such bills or notes for cir- 
culation, shall remain in his custody and under his direction, and the ex~ 
poem necesgarily incurred in executing the provisions of this act shalk 

e audited by the Auditor-General, and paid out of the treasury on his. 
written order; and for the purpose of reimbursing the same, the Auditor- 
General is hereby authorized and required to charge against and receive. 
from each bank or banking association applying for such notes for circu; 
lation, such rate per centum thereon as will repay the expenses necessarily, 
incurred, as before directed. 

Sec. 9. That the Auditor-General, with the approval of the Governor, 
shall devise a seal with a suitable inscription, for this branch of his duties, 
independent of the seal of office now used by said officer as Auditor-. 
General, a description of which, with a certificate of approval by the Gov- 
ernor, shall be filed in the office of the Secretary of the Commonwealth, 
with an impression thereof, which shall thereupon, become his seal of 
office, as set forth in this act and the same may be. renewed when neces- 
sary ; every certificate, assignment and conveyance executed by the said 
Auditor-General in pursuance of any authority conferred on him by this, 





* 


940 The Free Banking Law of Pennsylvania. [June, 


act, and sealed with the aforesaid seal, shall be received in evidence, and 
may be recorded in the proper recording offices in the same manner and 
with like effect as a deed regularly acknowledged or proved before any 
officer authorized. to take proof or acknowledgments of deeds; and all 
copies of papers in the office of said Auditor-General that have any re- 
lation to any of the banks or banking associations of this State, certified 
by him, and authenticated by the said seal, shall in all cases be in evidence 
equally and in like manner as the original. 

Sec. 10. That banks established under this act, upon legally assigning 
to and depositing with the Auditor-General the bonds or evidences of 
debt of this Commonwealth, or of the United States, shall be entitled to 
receive an amount of such circulating notes in blank, of the denomina- 
tions such as they may require, numbered, registered, countersigned and 
stamped as is herein provided for, the bonds and stocks to be taken at five 
per cent. less than their market value: Provided, that the same is not 
above par, and that the amount to be invested under the provisions of 
this act shall not exceed the amount of capital now employed in corporate 
banking in this State more than $15,000,000, until otherwise provided. 

Sec. 11. That the Auditor-General may, at his discretion, exchange 
such bonds or evidences of debt, or of any of them, on receiving other 
approved bonds or evidences of debt of this Commonwealth or of the 
United States, of equal amount, and when any sum of the principal of 
the bonds or evidences of debt which have been transferred to the Audi- 
tor-General shall be paid to him, he shall notify the bank or banking as- 
sociation which transferred the same of such payment, and shall pay the 
same to such bank or banking association, on receiving other approved 
bonds or evidences of debt of this Commonwealth or of the United 
States of an equal amount, or on returning an equal amount of the bills 
or notes delivered by him to such association for circulation, which bills 
when delivered, shall be cancelled, and all bonds or evidences of debt re- 
ceived by the Auditor-General, under the provisions of this section, shall 
be subject to all the regulations and restrictions prescribed by the different 
sections of this act. 

Sec. 12. That the bank or banking association transferring bonds or 
evidences of debt to the Auditor-General may receive the ,interest that 
accrues thereon, unless default shall be made in paying the bills or notes 
to be countersigned as aforesaid, or unless the bonds or evidences of debt 
so pledged shall become insufficient security for the payment of such 
bills or notes, and the Auditor-General, together with the State Treasurer 
and Secretary of the Commonwealth, shall, on the first Mondays of March 
and September in each year, make an average of the value of the State 
and United States stocks pledged for the redemption of notes issued to 
the several banks and banking institutions incorporated under the pro- 
visions of this act, which average shall be made on the value of the stocks 
aforesaid, during the last preceding six months, which average value shall 
be the declared value for the six months succeeding; and if the declared 
value of the stock aforesaid shall exceed the value of the same at the 
previous average, then, and in that case, the Auditor-General is authorized 
to issue to each bank or banking institution, incorporated under the pro- 
yisions of this act, an additional amount of notes or bills, but in no case 
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shall the whole amount of the notes or bills issued to any bank or bank- 
ing institution exceed the amount of five per cent. less than the declared 
value; but if the stocks deposited as aforesaid shall become depreciated 
in value so that the averages of the six months shall be below the value 
of the securities at the last declared value, then the Auditor-General shall 
thereupon immediately notify the president or cashier of any bank or 
banking institution to place in his Sed within fifteen days, such addi- 
tional amount of securities of the description named in this act, or to re- 
turn to his office such an amount of the circulation of the bank as will 
preserve the value of the securities deposited and secure in full the notes 
or bills issued as aforesaid ; and if such bank or banking institution shall 
refuse or neglect to comply with the requirements made by the Auditor- 
General, then and in that case he shall without delay proceed to wind 
up the affairs of such bank or banking institution in the manner pre- 
scribed by the several provisions of this act. 

Sec. 13. That the affairs of every bank shall be managed by not less 
than five nor more than eleven directors, and they shall choose .one of 
their number as president of the bank. Every director shall be a citizen 
of this Commonwealth; each director shall own, in his own name and 
right, at least one per cent. of the capital stock of the bank, up to two 
hundred thousand dollars, and the half of one per cent. on its capital 
stock over two hundred thousand dollars; each director shall take an 
oath that he will, so far as the duty devolves on him, diligently and 
honestly administer the affairs of the bank, and not knowingly violate, or 
willingly permit to be violated, any of the provisions of this act, and that 
he is the bona fide owner, in his own right, of the stock standing in his 
name on the books of the bank, and that the same is not hypothecated, 
or in any way pledged as security for any loan obtained or debt owing; 
which oath, subscribed by himself and certified by the officer before 
whom it was taken, shall be filed and carefully preserved in the office of 
recorder of deeds in the county in which the bank is located; but no 
person shall be president, cashier or director, or either, of more than one 
bank at the same time. 

Sec. 14. That the directors of any bank first elected shall hold their 
places until the first Monday in November next thereafter, and until their 
successors shall be elected and qualified. All subsequent elections shall 
be held annually, upon the first Monday in November, and the directors 
so elected shall hold their places for one year and until their successors 
are elected and qualified ; Put any director removing from the State, or 
ceasing to be the owner of the requisite amount of stock, shall thereby 
vacate his place. Any vacancy in the board shall be filled by appoint- 
ment by the remaining directors. The director so appointed shall hold 
his place until the next annual election; and if from any cause an elec- 
tion of directors should not be made at the time appointed, the bank 
shall not, for that cause, be dissolved; but an election may be held on 
any subsequent day, thirty days’ notice thereof having been given in a 
newspaper printed in the county where the bank is located. 

Szc. 15. That in all elections for directors, and in deciding all ques- 
tions at meetings of the stockholders, each share shall entitle the holder 
thereof to one vote. Stockholders may vote by proxy, duly authorized 
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in writing, if dated within thirty days; but no officer, clerk, teller or 
book-keeper of the bank shall act as proxy, and no stockholder whose 
liability to the bank is past due and unpaid, shall be allowed to vote. 

Sec. 16. That no bank shall be permitted to commence or carry on 
the business of banking under this act, unless at least twenty per centum 
of the capital stock of such bank shall be paid in gold and silver coin or 
bullion, and shall be in the actual possession and bona fide the property 
of the bank at the time of the commencement of its banking business, and 
at the place designated for carrying on such business. 

Sec. 17. That the capital stock of each bank shall be divided into 
shares of fifty dollars each, and shall be assignable on the books of the 
bank, in such manner as the by-laws shall prescribe; but no shareholder 
shall have power to sell or transfer any shares held in his own right, so 
long as he shall be liable either as principal, debtor, surety or otherwise, 
to the bank for any debt, without the consent of a majority of the direct- 
ors; nor shall such shareholder, when liable to the bank for any debt that 
is overdue and unpaid, be entitled to receive any dividend, interest or 
profit on such shares as long as such liabilities shall continue; but all 
such dividends, interests or profits shall be retained by the bank and ap- 
plied to the discharge of such liabilities. 

Szc. 18. That if any shareholder, or his assignees, shall fail to pay any 
installment on his stock, when the same shall be required to be paid, the 
bank may sell such stock at public auction, having given three weeks’ 
previous notice thereof in two newspapers, if two are published in the 
county where the bank is located, to the highest and best bidder for the 
same, and the excess, if any, after paying the expenses of the sale, shall 
be refunded to the delinquent stockholder. 

Sec. 19. That if any bank, authorized by the provisions of this act, 
shall refuse to pay its notes of circulation, or any of them, in 0 or sil- 
ver coin of the lawful currency of the United States, on which payment 
shall be lawfully demanded at its banking house, or customary place of 
doing banking business, during usual banking hours, the holders of such 
protested notes may cause the same to be protested for non-payment by 
a notary public, under his official seal, in the usual manner; and the 
Auditor-General, on receiving and filing in his office such protest, shall 
forthwith give notice in writing, to the maker of such note or notes, to 
pay the same; and if they omit to pay the same, with interest, costs and 
protest, for twenty days after such notice, the Auditor-General shall there- 
upon declare such bank to have committed an act of insolvency. 

Sxc. 20. That the Auditor-General, upon receiving reliable information 
that any bank has committed an act of insolvency, shall forthwith appoint 
a committee of three judicious and discreet citizens of this Commonwealth, 
who shall receive five dollars per day each, and their traveling and neces- 
sary expenses, all of which to be paid by said bank, who shall make im- 
mediate inquiry into the truth of such information, and report thereon to 
the Auditor-General of the Commonwealth; and if the said committee, or 
a majority of them, shall report that such bank has suspended payment 
of its notes in gold and silver, he shall forthwith — a suitable re- 
ceiver, who shall take immediate possession of the books, records, money, 
choses in action and property of such bank, of every description, including 
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the securities deposited with the said Auditor-General, and hold the same 
for the joint use of the creditors of the failing bank; the compensation of 
such receiver shall be five dollars per day each, and traveling and neces- 
sary expenses, to be paid by said bank whose assets he is appointed to 
take possession of. 

Szc. 21. That the receiver appointed, as provided in this act, shall be 
required to give bond in such sum and with such sureties as the Auditor- 
General and Governor shall deem sufficient, and under the direction of 
said auditor general shall proceed to settle up the affairs of such bank, 
and shall convert into money all its assets, of every kind whatsoever, with 
the least possible delay; the money so made shall be applied— 

1. To pay all the liabilities on account of the, notes of circulation, to 
pay the same on demand, and set aside a sum sufficient to meet all the 
said notes outstanding. 

2. Then to pay all the deposits of the bank. 

3. To the payment and discharge of all the remaining liabilities of 
such bank. 

4, And the residue shall be divided among the stockholders of the 
failing bank in proportion to the stock by them respectively held. 

Sxc. 22. That it shall be the duty of the cashier of every bank to pub- 
lish monthly, in two newspapers, if two are published, and if two are not 
published, then in one, of the said county wherein the same may be sit- 
uated ; if there be two published in said county, the entire amount of the 
assets of the bank as herein provided for, and every class of items therein 
under separate heads, setting forth the amount of the capital stock actually 
paid in, the entire amount of indebtedness and liabilities.of said bank, 
the amount of circulation, the amount of deposits, the amount of gold 
and silver in the vaults of the bank at the time of making the exhibit, 
the amount of bills, bonds, notes and other evidences of debt, the value 
of the real and personal property of the bank. 

Sec. 23. That the directors of each bank shall, semi-annually, on the 
first Monday of May and November, declare a dividend of so much of 
the net profits of the bank as they shall judge expedient, and pay the 
same to the stockholders on demand at any time after the expiration of 
ten days therefrom, but such dividend shall in no case exceed the amount 
of the net profits actually acquired, so that the capital stock of the bank 
shall never be thereby impaired; and if the directors of the bank shall 
make any dividends which shall impair the capital stock of the bank, the 
directors consenting thereto shall be jointly and severally liable in any 
action of debt, scire facias, or bill in equity in their individual capacities, 
to such corporation for the amount of the stock so divided, and each di- 
rector present or otherwise, when such dividend shall be made, shall be 
adjudged to be consenting thereto, unless he forthwith enter his protest 
on the minutes of the board, and give public notice to the stockholders 
of the declaring of such dividend. 

Sc. 24. That said banks shall pay into the treasury of the State, in 
the manner now directed by law for the payment of a tax on dividends 
as follows: On all dividends which do not exceed six per centum per an- 
num, eight per centum ; on dividends exceeding six per centum and not 
exceeding seven per centum, a tax of nine per centum; on dividends ex- 
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ceeding seven per centum and not eight per centum per annum, a tax of 
ten per centum; on dividends exceeding eight per centum per annum 
and not exceeding nine per centum, a tax of twelve per centum ; on divi- 
dends exceeding nine per centum and not exceeding ten per centum, a 
tax of thirteen per centum; on dividends exceeding ten per centum and 
not exceeding eleven per centum, a tax of fifteen per centum ; on dividends 
exceeding eleven per centum and not exceeding twelve per centum, a tax 
of seventeen per centum ; on dividends exceeding twelve per centum and 
not exceeding fifteen per centum, a tax of twenty per centum; on divi- 
dends exceeding fifteen per centum and not exceeding twenty per cen- 
tum, a tax of twenty-five per centum; and on all dividends exceeding 
twenty-five per centum, a tax of thirty per centum. 

Sec. 25. That on each dividend day the cashier shall make a full, clear 
and accurate statement or exhibit of the condition of the bank, as it shall 
be on that day, after declaring the dividend, which shall be verified by 
the oath of the president and cashier, setting forth— 

1. The amount of the capital stock actually paid in and then remaining 
as the actual capital stock of the bank. 

2. The amount of the bills and notes of the bank then in circulation, 
specifying the amount of each denomination. 

3. The greatest amount of notes in circulation at any time since the 
making of the last previous statement, specifying the time when the same 
occurred. 

4. The balances and debts of every kind due to banks of this State, 
and the amount due to banks not of this State. 

5. The amount due to depositors. 

6. The total amount of debts and liabilities of every description, and 
the greatest amount since the last previous statement, specifying the time 
when the same occurred. 

7. The total amount of dividends declared on the day of making the 
statement. 

8. The amount of gold and silver coin and bullion belonging to such 
bank, and in possession at the time of making the statement, designating 
the amount of each. 

9. The amount on hand of bills, bonds, notes and other evidences of 
debts discounted or purchased by the bank, specifying particularly the 
amount of suspended debt, the amount considered bad, the amount con- 
sidered doubtful, and the amount in suit or judgment. 

10. The value of the real and personal property held for the conven- 
ience of the bank, specifying the amount of each. 

11. The amount of real estate taken for debts due the bank. 

12. The amount of the undivided profits of the bank. 

13. The total amount of the liabilities to the bank by the directors 
thereof collectively, specifying the gross amount of such liabilities as 
principal debtors, and the gross amount as endorsers or sureties. 

14. The total amount of liabilities to the bank by the stockholders 
thereof collectively, specifying the gross amount of such liabilities as 
principal debtors, and the gross amount as endorsers or sureties, which 
statement shall be forthwith transmitted to'the Auditor-General of the 
Commonwealth, and a copy thereof immediately published three times 
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in two newspapers of the county in which said bank is located: Provided, 
the same are published ; one of which papers shall be in the German lan- 
guage within the county, else in two English papers. 

Sec. 26. That if any bank, against which the Auditor-General shall 
have instituted proceedings on account of any supposed act of insolvency 
as prescribed in this act, shall deny having committed such act of insol- 
vency, such bank may apply to any court of competent jurisdiction for a 
writ of injunction to said Auditor-General, to suspend all further proceed- 
ings against such bank as an insolvent bank; and such court, after citing 
said Auditor-General to appear and show cause why such writ should not 
be granted, and after the finding of a jury that such bank has at all times 
continued and still continues to redeem in gold and silver coin its notes 
of circulation, shall make an order enjoining the Auditor-General from 
all further proceedings against such bank on account of the supposed act 
of insolvency, on which such proceedings were institufed, and thereupon 
all the property and assets of such bank shall be restored to its directors. 

Sec. 27. That if the Auditor-General in any case fail to proceed in the 
manner prescribed in the foregoing sections of this act, in a for 
the payment of the outstanding notes of circulation and other liabilities 
of the failing bank, and in closing the affairs of any bank that shall have 
committed an act of insolvency, the holders of any of its notes of circu- 
lation, or other creditors of such bank, may, in case payment of such 
notes of circulation or other claim has been refused when lawfully de- 
manded and remain unpaid, apply to any court of competent jurisdiction, 
for its writ commanding the Auditor-General so to proceed; and it shall 
be the duty of the said court, after citing such bank to appear and show 
cause why such writ should not issue, and upon the finding of a jury that 
such act of insolvency has been committed, to issue their writ command- 
ing said Auditor-General forthwith to proceed in the manner pointed out 
in the preceding sections of this act, to provide for the payment of out- 
standing notes of such bank, close up its affairs and make application of 
its assets. 

Sec. 28. That if any bank shall neglect or refuse to comply with 
any order of the Auditor-General, made in accordance with the provisions 
of this act, requiring such bank to reduce its circulation, or to provide a 
larger amount of specie or other means, or to pay in its stock, or to do 
or cease to do any other matter or thing which said Auditor-General 
may deem necessary for the security of the noteholders and other credi- 
tors, then the Auditor-General may apply to any judge of competent ju- 
risdiction, by petition, in which the Auditor-General shall be made the 
petitioner, and the bank implicated defendant, setting forth the substance 
of such order or orders, and such neglect or refusal on the part of the 
bank, its officers or agents, and the Auditor-General having made affidavit 
of such neglect or refusal, then it shall be the duty of such judge to al- 
low an injunction and to enjoin such bank, its officers, agents and all 
others in its employ, or connected therewith, from doing, or suffering, or 
permitting to be done, any business whatever as a bank, from intermed- 
dling with, or in any manner disposing of the books, papers, money, 
choses in action, assets or property of the bank, until the further order 
of the judge to whom application had been made as aforesaid ; a petition 
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reciting the proceedings had shall be filed in the court where proceedings 
have been had as soon as the injunction is allowed. 

Sc. 29. That upon the allowance of any such injunction, the property, 
creditors, securities, liens and assets of every description of ‘such bank 
shall forthwith vest in the Auditor-General, who shall appoint a receiver 
or receivers to take possession of the same, as is provided heretofore by 
this act; a certificate of the appointment of such receiver from the Au- 
ditor-General of this Commonwealth shall be sufficient authority to him 
to take possession of the books, property and rights of every description 
of such bank, and shall be full authority to the sheriff of the county 
where the bank is located to give such receiver full possession of such 
books, property and rights, with the aid of the county if required, and 
said bank and receiver shall be governed by the provisions of this act. 

Sec. 30. That no bank shall take as security, for any loan or discount, 
a lien on any part of its capital stock, but the same security, both in kind 
and amount, shall be required of shareholders as of persons not share- 
holders, and no bank shall be the holder or purchaser of any portion of its 
capital, or of the capital stock of any other incorporated bank, unless 
such purchase shall be necessary to prevent loss upon a debt previously 
contracted in good faith, on security, which at the time was deemed ade- 
quate to insure the payment of such debt, independent of any lien upon 
such stock, or in case of forfeitures of stock for the non-payment of install- 
ments due thereon, as provided in this act, and stock so purchased shall in 
no case be held by the banks so purchasing for a longer period of time than 
six months, if the same can be sold for what the stock cost the said bank, 
or at par; nor shall any bank, either directly or indirectly, pledge, hy- 
pothecate or exchange any of its notes of circulation, for the purpose o 
securing money to be paid in on its capital stock, nor pledge or hypothe- 
cate, directly or indirectly, any such notes to be used in its ordinary busi- 
ness operations. 

Sec. 31. That each bank shall at all times have on hand in gold or 
silver coin, or its equivalent, in its vaults, an amount equal to twenty per 
centum of all its circulating notes of every description whatsoever; and 
whenever the amount of its outstanding circulating notes shall exceed the 
above named proportion, no more of its notes shall be paid out or other- 
wise put in circulation by such bank, nor shall such bank increase its lia- 
bilities by making any new loans or discounts, nor make any dividends 
of its profits, until the required proportion between its outstanding cir- 
culating notes, and gold and silver coin, or its equivalent, shall be restored. 

Sec. 32. That no bank shall, during the time it shall continue its ope- 
rations, withdraw, or permit to be withdrawn, either in forms of dividends, 
loans to stockholders, or in any other manner, any portion of its capital 
stock; and if losses shall at any time have been sustained by the bank 
equal to, or exceeding its undivided profits then on hand, no dividends 
shall be made, and no dividends shall ever be made by a bank while it 
shall continue its banking operations, to an amount greater than its net 
profits then on hand, deducting therefrom its losses and bad and sus- 
pended debts; and all debts due to a bank on which interest is paid, due 
and unpaid for a period of six months, unless the same shall be well se- 
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cured, or shall be in process of collection, shall be considered bad and 
suspended debts within the meaning of this section. 

Szc. 33. That no bank shall at any time issue, or have in circulation 
any note, draft, bill of exchange, acceptance, certificate of deposit, or 
other evidence of debts, which, from its character or appearance, shall be 
circulated, or intended to circulate as money, other than such notes of 
circulation as are by this act described, and which such bank is by this 
act authorized to issue for the purpose of being circulated as money. 

Src. 34. That each bank shall receive at par at the office or banking 
house of such bank, in payment of dues payable at such bank, for notes 
of hand, bills of exchange, or other evidences of debt, discounted or pur- 
chased by, or belonging to such bank, the notes of circulation issued by 
any other solvent bank incorporated under the provisions of this act. 

Sec. 35. That every bank may take, reserve, receive and charge on any 
loan or discount made, or upon any note or bill of exchange or other 
evidences of debt, at the rate of six per centum per annum on the 
amount of any such note, bill of exchange or other evidence of debt so 
discounted, and no more. Provided, however, that interest may be re- 
served or taken in advance at the time of making the loan or discount, 
according to the usual rules of banking; and the knowingly taking, re- 
serving or charging on any debt or demand discounted or purchased by 
any bank, a rate of interest greater than that allowed by this section, shall 
be held and adjudged a forfeiture of such debt or demand; but the pur- 
chase or discount of a bona fide bill of exchange or note, payable at an- 
other place than the place of such purchase or discount, and the taking 
or receiving of interest thereon, at the rate aforesaid, from the time of. 
such purchase or discount until the maturity of such bill or note, shall 
not be held usurious, although exchange on the place where it is made 
payable is at the time of such purchase or discount worth a premium, 
nor shall the discount or purchase of a bona fide bill or note, payable at 
a place between which and the place of discount or purchase exchange is 
in favor of the place of discount or purchase, and the taking in addition 
to the rate of interest aforesaid, the rate of exchange between such places, 
be deemed usurious. Provided, that no loan to or discount in favor of 
any director in which more than six per cent. shall be taken, reserved or 
charged, shall be forfeited, but the same shall be valid against such party. 
And provided further, that no director shall be allowed to purchase any 
note or obligation which has been rejected by the board of directors, ex- 
cept upon the same terms prescribed by the bank. . 

Sec. 36. That all transfers of notes, bonds, bills of exchange and other 
evidences of debt owing to any bank, or of deposits to its credit, all as- 
signments of mortgages or other securities on real estate or of judgments 
or decrees in its favor, all deposits of money, bullion or other valuable 
thing for its use or for the use of any of its stockholders or creditors, all 
payments of money to either, made after the commission of an act of in- 
solvency, or in contemplation thereof, with a view to prevent the applica- 
tion of its assets in the manner prescribed by this act, or with a view to 
the preference of one creditor to another, except in the payment of its 
circulating notes, shall be held utterly null and void. 

Sc. 37. That if the directors of any bank shall knowingly violate, or 
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knowingly permit any of the officers, agents or servants of such bank to 
violate any of the provisions of this act, all the rights, privileges and 
franchises of such bank shall thereby be forfeited. Such violation shall, 
however, be determined and adjudged by a court of competent jurisdic- 
tion, agreeably to the laws of this State, and the practice of such court, 
before the corporation shall be declared dissolved, and in case of such 
violation, every director who participated in or assented to the same, 
shall be held liable in his personal and individual capacity for all damages 
which the bank, its shareholders or any other persons, body politic or 
corporate, shall have sustained in consequence of such violation. 

Sc. 38. That every president, director, cashier, teller, clerk or agent 
of any bank who shall embezzle, abstract or wilfully misapply any of the 
moneys, funds or credits of such bank, or shall, without authority from 
the directors, issue or put in circulation any of the notes of such bank, 
or shall, without such authority, issue or put forth any certificate of de- 
posit, draw any order or bill of exchange, make any acceptance, sign any 
note, bond, draft, bill of exchange, mortgage or other instrument of 
writing, or shall make any false entry on any book, report or statement 
of the bank, with an intent in either case to injure or defraud such bank 
or to injure or defraud any other company, body corporate or politic, or 
any individual person, or to deceive any officer or agent appointed to in- 
spect the affiairs of any bank, shall be deemed guilty of a misdemeanor, 
and, upon conviction thereof, shall be confined in the penitentiary at hard 
labor not less than one nor more than ten years. 

Sec. 39. That the several banks and banking associations of the Com- 
monwealth, incorporated for the purposes of banking under special char- 
ters, are hereby authorized, by a vote of the stockholders of said institu- 
tions, to call in and cancel their circulating notes, and to carry on the 
business of banking under the provisions of this act. And that any asso- 
ciation of citizens who have declared their intention to make application 
to the present legislature for an act of incorporation to organize a bank 
of issue, and have caused such advertisement to be made of the same as 
is required by law, may, with their associates, establish a bank under the 
provisions of this act at any time after its passage: Provided the Attor- 
ney-General is satisfied, and does certify that such advertisement has been 
made in conformity with the constitution and present laws of this Com- 
monwealth. 

Sec. 40. That the notes issued by any banks incorporated under this 
act, shall at all times be receivable in payment of all State taxes, and other 
State dues. 

Sec. 41. That the General Assembly may alter or repeal this act at 
pleasure, but no act altering or repealing this act shall impose any injus- 
tice or wrong upon the stockholders of any bank. : 

Joun M. Tuompson, 
Speaker of the House of Representatives, pro tem. 
Ws. M. Francis, 
Speaker of the Senate. 


Approved the 31st day of March, A. D. one thousand eight hundred 


and sixty. 
Wm. F. Packer. 
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RAIL-ROAD AND COUNTY BONDS. 


I. Cleveland, Columbus and Cincinnati Rail-Road.—The Supreme 
Court of the United States, in term at Washington, has affirmed, unani- 
mously, the judgment of the United States Circuit Court for the District 
of Ohio, in favor of the validity of the endorsement of the Cleveland, 
Columbus and Cincinnati Company on $400,000 of the seven per cent. 
bonds of the Columbus and Piqua Company, now bankrupt. This final 
decision is, in every sense, a just and righteous one ; though nothing more 
than the Cleveland and Columbus Company ought, in a proper spirit, to 
have anticipated, when, at the instance of two or three of their repudiating 
stockholders, they attempted, in 1856, to shirk this responsibility under 
color of an injunction before the courts. The judgment of the Supreme 
Court is, that the endorsement is valid, and that the overdue coupons 
must be paid and all subsequent coupons provided for, as though the 
obligation was an original undertaking by the Cleveland, Columbus and 
Cincinnati Company. ‘The principal and accrued interest on the debt is 
(or will be on 1st April) about $540,000. 


II. Jowa.—Judge Love, of the United States District Court, has given 
the following decision in the case of Morr against the County of Wapello, 
sustaining the validity of rail-road bonds : 

The case involved the legality of subscriptions by counties to rail-roads, 
and the construction of section 184 of the Code, and was a suit upon 
coupons attached to bonds issued in pursuance of a vote of the people of 
Wapello county. S. F. Mizier, for defendant, demurred to plaintiff’s 
petition, and contended that, under a recent decision of the Supreme 
Court of Iowa, the county had no right to issue the bonds, such power 
not being a necessary adjunct to a municipal corporation ; and as the 
county had not the power to issue the bonds, the holders, dealing with a 
corporation whose powers are limited, deal at their own peril. Judge 
Love held that, inasmuch as the Supreme Court of Iowa, from the time 
the question was first presented for adjudication up to the present time, 
had decided that counties possessed the power under the Code to sub- 
scribe to rail-roads, and as, at the time of issuing these bonds, such was 
the law as decided by that court, parties contracted under the faith of 
those decisions ; and as the Supreme Court of the United States had de- 
cided that where a long current of judicial decisions in a State had estab- 
lished the law to be of a certain character, if the same court changed that 
law subsequently, the Supreme Court of the United States was not com- 
pelled to obey the arbitrary caprice of the State court, but would adhere 
to the well-settled law of the State; and in this case the district court 
would act upon that decision and sustain the law as settled, and overrule 
the demurrer, for he could regard the latest decision of the Supreme 
Court of Iowa, if sanctioned by him, only as judicial repudiation, as the 
themselves had pronounced it in another case, and he considered that a 
judicial fraud was surpassed only by a pious fraud. 
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III. Repudiation in Pittsburgh.—No city has been benefited by rail- 
roads more than Pittsburgh. The various roads that were assisted by 
her municipal credit terminate there, and have developed resources that 
have added millions to her general wealth. It is true, as in all other 
cases, that most of these roads are unprofitable to the stockholders, and 
the burden of the debt falls upon the city. The faith and credit of the 
city of Pittsburgh were pledged to aid these rail-roads. The subscrip- 
tions were made by the corporate authorities, sanctioned by grand juries, 
recommended by citizens, and in pursuance of legislative act, and it is 
now nothing less than shameless dishonesty to repudiate these debts. 

The whole system of government obligations and treaties is based upon 
a strict adherence to plighted faith. To break a treaty or repudiate a 
loan, even when made by a usurping government, is considered infamous 
all the civilized world over. Cannot her citizens see that they are doing 
themselves irreparable injury? At home and abroad their name is a 
stigma of reproach. It is not necessary to consider this point further. 
Pittsburgh has forfeited her credit. 

The assessed valuation of Alleghany county in 1845 was $14,000,000. 
At the present time its valuation is double that. The steady progress of 
the State has been immensely outstripped in the rapid growth of Alle- 
ghany county. The present rail-road debt is $4,100,000, for which the 
county received an equal amount of stock in the various rail-roads. The 
annual interest on this debt is $246,000, which would require an assess- 
ment of less than one per cent. upon the nominal or assessed wealth of 
Alleghany county. Philadelphia is rated at about $150,000,000, and 
her assessment for municipal purposes alone has rated as high as $2 10. 
The burden, therefore, is not so grievous as some of the citizens of Alle- 
ghany imagine. It is true that they have allowed three years of interest 
to accumulate, but during that period they have been exempt from just 
taxation ; and even this would require no immediate levy, for the bond- 
holders would all agree to fund the arrears. Practically, Alleghany can 
pay; she is not bankrupt ; to provide $246,000 annually will not exhaust 
the income even of the assessed or nominal value of her property ; and 
the sooner her citizens make up their minds to provide for the interest 
the better.—Philadelphia Press, April 4. 


IV. Tazewell County Bonds.—The late decision in the Peoria Circuit 
Court of Illinois is attracting much notice, as affecting the validity of 
county, city and town bonds of that State, issued under the general law 
of November, 1849. This law of 1849 authorizes counties, cities and 
towns to issue their bonds for any amount not exceeding $100,000 each, 
bearing interest not exceeding ten per cent., but is silent about the place 
of+payment of principal or interest. Under this law many corporate 
bonds in aid of rail-roads have been issued, and sold in good faith, pay- 
able in New-York, and their validity has not been questioned until very 
lately. 

Ini 853, Tazewell County, Illinois, voted $25,000 in aid of the Peoria 
and Oquawka Rail-Road Company, payable in New-York. In 1858 the 
company tendered their stock and demanded the bonds to be issued and 
delivered. The county refused, and the company then applied to the 
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Supreme Court for a mandamus to compel Tazewell County to issue the 
bonds. In defense, the officers of the company, among other things, set 
up that the vote to make the bonds payable in New-York was unauthor- 
ized by law, and that therefore the county could not be compelled to 
issue them. The Supreme Court of Illinois sustained this objection, 
and denied the mandamus. The court also went further and decided 
that all bonds, whose principal or interest was made payable elsewhere 
than at the treasury of the corporation issuing them, were illegal, and 
their payment could not be enforced. 

The Peoria Circuit Court, in December, 1859, in a suit brought by 
Jounson, to recover interest on $50,000 of Stark County bonds, payable 
in New-York, issued in aid of the “ Western Air Line Rail-Road Com- 
pany,” following the decision of the Supreme Court in said mandamus 
case, decided against the plaintiff on the single point that the interest was 
payable in New-York, and that in issuing them the officers of Stark 
County violated the law of 1849, above referred to. The gist of the 
mandamus case, it will be seen, was against compelling Tazewell County 
to issue bonds, and not against the validity of bonds already issued. And 
the opinion of the judge making that decision, so far as it relates to the 
validity of bonds issued under the law of 1849, which were payable at 
New-York, was a mere obiter dictum. Another point was made in the 
mandamus case, upon which the court laid much stress, to wit, that under 
the law of 1854, amending the law of 1849, the officers of the county 
have a large discretion, and may issue the “whole or any part of the 
bonds” voted by the county, and as the rail-road company demanded the 
whole amount, the officers had a right to resist the demand. 

The Peoria Circuit Court, however, covers the broad ground that all 
bonds issued under the general law of 1849, payable elsewhere than in 
the particular county, were illegal, and is, in fact, based upon the mere 
obiter dictum of the Supreme Court in said mandamus case. 

Besides, by a law of Illinois of February 16, 1857, it is provided, 
“that it shall be lawful for any person or corporation, borrowing money 
in the State, to make notes, bonds, bills, drafts, acceptances, mortgages 
or other securities for the payment of principal or interest, at the rates 
authorized*by the laws of this State, payable at any place where the par- 
ties may agree.” 

This law covers all bonds issued since February 16, 1857. And it will 
be seen that the mandamus case upon which the Peoria Circuit Court 
based its decision, arose upon a vote to issue bonds taken in 1853. 
Whether the Stark County bonds were issued since February 16, 1857, 
does not appear, and it is worthy of remark that the Peoria Circuit 
Court in its decision makes no reference to this law of February 16, 
1857, which justifies the inference that these Stark County bonds were 
issued prior to that date. 

The opinions of some of the best lawyers of Illinois sustain the validity « 
of all these bonds issued in good faith under the law of 1849. No State 
is more prosperous than Illinois. Her whole debt is only about nine 
millions of dollars, ($9,000,000,) and this, by her sinking fund, will all be 
liquidated in six or eight years. Repudiation is strongly repugnant to 
the people of that State, and it is believed that the Supreme Court, on 
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appeal, will reverse this decision in the Peoria Circuit Court, thus effectu- 
ally setting at rest all doubts as to the validity of the county bonds now 
held so largely by Eastern capitalists. 


V. Ohio County Bonds.—The decision of the Supreme Court of Ohio 
in the case of the Columbus, Piqua and Indiana Rail-Road, (from an ap- 
peal from the Common Pleas of Franklin County,) was upon the follow- 
ing points: 

1st. That under the general powers the corporation had no power to 
alienate the franchise to be a corporation, or the franchise to construct 
and maintain a rail-road, and receive compensation for the transportation 
of persons and property, nor any interest in real estate Acquired and held 
solely and exclusively for the purpose of the exercise of such franchise. 

2d. That after the raiJ-road has been constructed and prepared for use, 
things requisite for that use, such as locomotives, cars and the like, not 
fixed to the land, being acquired by the corporation, are to be regarded 
as personal property, subject to alienation and liable for debts. 

3d. That the corporation could not make a mortgage of any property, 
such as the above described, to be subsequently acquired, so as to give it 
validity, in other manner, or to a greater extent than an individual owner 
of personal property. 


Lawrence County Bonds, Pa.—In the United States Circuit Court a 
rule to show cause why a writ of attachment should not issue against the 
commissioners of the County of Lawrence, for their refusal to obey the 
mandamus commanding them to pay a judgment on one of the rail-road 
bonds of that county, out of the first moneys which should come into the 
treasury. It is alleged that, at the time of service of the mandamus, 
there were $5,800 in the treasury of Lawrence County unappropriated ; 
that since the service of the writ $2,000 have been received by them, and 
that the commissioners continue to evade payment of said judgment in 
contempt of the order of the court. 


Alton Guarantee.—The councils of the city of Alton, Illinois, have re- 
scinded their resolution to withhold the payment ‘of the interest due on 
the Ist, on certain bonds endorsed by the city. The Alton Courier says: 

“The most important action at the council was that in relation to the 
payment of the rail-road interest. The council took the back track quite 
gracefully, on the whole, voted to rescind the former votes withholding 
the interest on the Chicago and Mississippi road bonds, and voted $3,000 
for the payment of the July interest on the Terre Haute road bonds. 
The vote on each question stood nine to three. We need not say that 
we most heartily rejoice at this action of the council. Let everybody 
understand that Alton does not repudiate—that she stands ready to pay 
her honest indebtedness. The council thought itself justified in with- 
holding the interest for a time—we did not; but we can assure them 
that their present action will receive warm commendation from every one 
who has the interest of our city at heart. 
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CURRENCY AND SPECIE. 


Review or Mr. Hoorer’s PAMPHLET ON Specie RESERVES. 


By Joun Amory Lowe... 


No one, in this country at least, will deny the great convenience, com- 
mercial and domestic, of a mixed currency. The substitution, to a limited 
extent, of paper for the precious metals, is a labor-saving invention ; and 
no people, who have once experienced its advantages, will voluntarily 
forego them. 

The issuing of coin, stamped with a known and invariable value, is a 
privilege reserved to the sovereign. Where paper is made a legal tender, 
it participates in the same character; and it becomes the bounden duty 
of the sovereign, or the legislature, if the privilege of issuing such paper 
is delegated to one or more institutions, to grant it under such restric- 
tions as shall render it certain that the paper so issued shall have a like 
known and invariable value. 

Where it is not made a legal tender, no such bounden duty exists ; 
still, if it has been deemed expedient to restrict the right of issue to cer- 
tain persons or corporations, and thus to create a monopoly in their favor, 
it may not be unreasonable, and public policy may require, that restric- 
tions of a like nature should, in this case also, accompany the grant. 

Here the duty and expediency of interference end. All legislative en- 
actments beyond this point are trammels imposed arbitrarily on the free- 
dom of commercial action. While, therefore, we should consent, nay, 
insist, that a currency sanctioned by the State should be guarded by suit- 
able provisions for the public safety, we should be no less solicitous that 
these provisions should not be of a nature and to an extent more than 
adequate to the complete fulfilment of this end. 

For this purpose it is important that the true nature and effect of these 
provisions should be understood; and that if really tending, however 
necessary, to the diminution of prefit and the restriction of trade, that 
tendency should be fully appreciated. 

It is on this account that I propose to examine the theories set forth 
in a remarkable pamphlet on the effect of the laws regulating the amount 
of specie in banks, by Samuer Hooper, Esq. 

I shall at present confine myself to this particular question ; the more 
extensive subject of the laws of Massachusetts concerning banking de- 
serve, and may, perchance hereafter receive, more thorougt#Mbonsidérstion, 

The pamphlet in question is written in a bold and vigorous style; there 
is no misconceiving the author’s meaning; and while I differ entirely 
from him in some of his views, I should be the last to refuse my sympa- 
thy to the conservatism of his intentions. 

The general exposition of the principles of banking is such as has re- 
ceived the sanction of all writers on the subject; it is not my intention 
to analyze it here. One or two ideas, however, are startling; and, so far 
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as I know, original. They are brought forward with great emphasis, and 
are designed “to influence the action of the States which control the 
banking laws.” (Preface, p. iv.) 

The first of these that I shall consider is, that the greater the reserves 
of specie in the banks, the greater will be the loans that they can main- 
tain, and the greater, consequently, the profits of the shareholders. 

This principle is stated without limit or qualification. “It can be 
made obvious that a large amount in the vaults of the banks is more 
profitable to their stockholders and more beneficial to the community, as 
it enables the banks to sustain a larger amount of loans.” (p. 6.) 

“Tt may seem paradoxical to state that banks can give greater facilities 
to the business community by having larger amounts loaned out, and 
hold at the same time larger amounts of specie in the vaults; but never- 
theless it is true.” (p. 6.) 

“ Any one familiar with the condition and the profits of the banks in 
Boston and New-York can judge, from the foregoing statement, whether 
the large amount of specie, which the law of Louisiana renders necessary 
to the banks in New-Orleans, impairs their profits or their ability to ac- 
commedate the public.” (p. 12.) 

“Tt cannot, therefore, be said that the banks are losing the interest on 
the amount of specie in their vaults; for the more they have of it, the 
more ability they will have to increase their loans.” (p. 29.) 

These quotations will suffice to show that the principle is laid down 
without limit or qualification. Thus stated, it is manifestly false. For 
supposing a bank to keep specie equal in amount to its capital and liabili- 
ties, it could not loan one dollar, and would pay its rent, salaries and ex- 
penses, en pure perte. And this is a supposition that we have a right to 
make; else the proposition is not true without qualification. In legisla- 
tion, as in science, it will not do to lay down a broad, general principle, 
without being prepared to follow out its strict logical consequences. 

Let us go a step further. The nearer a bank comes in its specie re- 
serves to the point above supposed, the smaller will be its profits. The 
limit is the point where public confidence would begin to be shaken in 
the ability of the bank to meet its liabilities in specie on demand. 

This question of confidence brings me to the only & priori argument 
that Mr. Hooper adduces, or indeed could adduce, in favor of his opinion. 

“The Louisiana system,” he says, (p. 11,) creates confidence, while that 
of New-York and the New-England States cannot secure general confidence. 

Does Mr. Hooper mean to say that the banks in Boston do not in- 
spire general confidence? that any merchant or capitalist is afraid to in- 
trust his money to their keeping? This is easily tested. For if true, 
this money must be hoarded. It must be in cellars or in safes in the 
shape of goldtand silver coin. Do any such hoards exist? If not, there 
is no want of confidence in the banks, and Mr. Hoopsn’s solitary 4 
priori argument falls to the ground. 

With regard to the teachings of experience, three examples are adduced. 
That of our own banks, that of the banks of New-Orleans, and, somewhat 
more cursorily, that of the Bank of England. I shall examine each in 
turn. Throughout the evidence adduced concerning our own banks 
there underlies a fundamental error. 
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When philosophers undertake to deduce the laws governing the phe- 
nomena of the natural world from observations, they take great pains to 
give to these observations as wide a range as possible, that they may lessen 
the influence of abnormal causes. In like manner, the tables of mortality, 
on which all life insurance is founded, are made up from a long series of 
careful records. The experience of a single year would be utterly decep- 
tive. 

Yet this is precisely what is done with respect to our banks. In almost, 
if not quite, every instance, the year 1858 is the standard, the Procrus- 
tean bed on which all other years are to be stretched. Will any one 
maintain that the business of the country was in its natural state in 1858 ? 
Had the country recovered from the effect of the crisis? Had commerce 
resumed its natural development? 

If it had, how is this fact to be explained, that a decline of specie in the 
banks (p. 6) between January and December, 1859, of $3,592,258, was 
followed by a decline in the loans of only $600,000, instead of more than 
$10,500,000, as should have been the case in accordance with Mr. 
Hoorer’s theory? If business was in its natural state, no more trium- 
phant refutation can be imagined. If it was not, all argument derived 
from the state of the loans or the reserves of specie in that year can only 
lead to error. 

Ido not know that any appeal is made in this pamphlet to our own 
experience, disconnected with that year, unless it be in the following 
passage: “ An examination and comparison of the published reports of the 
condition of the banks in different years will show, that their loans are 
usually highest when the amount of specie is large.” (p. 7.) 

I presume that the amount of specie is large, when the exchanges are 
in favor of the country, that is, in times of commercial prosperity ; to at- 
tribute the maintenance of the loan at such times to the specie reserves 
is very much like this reasoning: I have always observed that in fine 
weather there were more pedestrians abroad; it is therefore undeniable, 
and proved by all experience, that pedestrians have a direct tendency to 
produce fine weather. 

On p. 37 occurs a remarkable passage touching the banks of the 
United States in general. After comparing their condition in 1857 and 
1858, the author adds: 

“ The reduction of over one hundred millions of dollars, equal to nearly 
one quarter of the whole, within a single year, would seem to account suffi- 
ciently for all the financial disaster and depression in business that have 
occurred in the United States since the summer of 1857.” 

One would think that this withdrawal of capital had, in Mr. Hoorer’s 
view, worked mischief enough; but he is not contented unless he anni- 
hilates it; for he goes on to say: . 

“Over one hundred millions of capital was withdrawn from the use of 
the community within one year, and probably within the space of a few 
months; not withdrawn from particular branches of industry to be em- 
ployed in other ways, but absolutely annihilated, because of the insuffi- 
ciegcy of the specie in the banks.” 

Determined that there shall be no misapprehension as to his opinion 
of the causes of the crisis, he reiterates: (p. 39:) 
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“Tt is not, perhaps, venturing too much to say, that if the New-York 
banks had, for the twelve months preceding the suspension of specie pay- 
ments, been in the condition, as regards the amount of their specie, that 
they were in during the subsequent twelve months, the unfortunate in- 
terruption of the business of the country which occurred in 1857, with 
all its consequent distress and ruin to merchants and others, would have 
been avoided.” 

Never was there a more singular substitution than this of cause for 
effect. The disastrous crisis of 1857, extending as it did, with greater or 
less severity, over the whole commercial world, rendered the use of capital 
unprofitable; and, of course, diminished the bank credits in 1858. It 
was, surely, not the want of specie in that year that kept the loans so 
fow. On the contrary, capital was over-abundant. The rate of interest 
fell to below five per cent., and even then it was not easy to find borrow- 
ers. It was not capital that was withdrawn or annihilated; the difficulty 
was, that no body could be found to employ it. 

The causes of that crisis, so severe and so universal, have never, so far 
as I know, been satisfactorily explained; but I feel persuaded that the 
condition of the banks, though it may have occasioned or contributed 
to the suspension, had little or nothing to do with the crisis itself. Inow 
come to the banks in New-Orleans. 

Concerning these, Mr. Hooper states, that since 1842 they have been 
required by law to keep specie in their vaults to the amount of one-third 
of their liabilities; to keep the other two-thirds invested in paper not 
having over ninety days to run, and not renewable; and that no restraint 
is laid on the investment of the capital. (p. 8.) 

They are not limited, therefore, apparently, by any usury law, so far 
as this portion of their loan is concerned, nor does it seem that the amount 
of their loan, nor the amount of their circulation, nor the rate of exchange 
that they may lawfully take, is in any way restrained. In short, they 
are very much less trammelled by useless legislation than our banks. 

The profits of the banks in New-Orleans are specified on page 12, and 
they appear to average at least twelve per cent. per annum. From this 
state of things Mr. Hooper infers: 

“This law of Louisiana carried their banks safely through the panic of 
1857 without distressing the customers of the banks ; in fact, the financial 
panic of 1857 scarcely affected the monetury affairs of New-Orleans.” 

. 9.) 

Pi The New-Orleans banks can, by the same general course of business, 
and with double the amount of specie in their vaults, accommodate their 
customers, the merchants and others, with a larger amount of loans, and 
earn much larger profits for their stockholders, than the New-York city 
or the Boston banks.” (p. 10.) 

Are these inferences just? In the first place, cotton, the great staple in 
New-Orleans, nearly escaped the effects of the crisis, and there was, in 
consequence, scarcely any panic there in 1857. In the second place, no 
just comparison can be made between the business of New-Orleans and 
that of Boston, so different in kind and in amount. An example will 
show the fallacy of such comparisons. 

The Union Bank of Australia has a capital of £1,000,000. _ Its liabili- 
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ties, June 30, 1 859, were £5,181,324. Specie, cash balances and bullion, 
£1,001,550. “Loan, £4,942,745. 

Semi-annual dividend, 8 per cent. Ratio of specie to liabilities, 19.3 
per cent. Loan, five times the capital. 

Now, in comparing the banks of New-Orleans with those of Boston, 
Mr. Hooper argues that the loans are less and the profits less, in Boston, 
because of the greater specie reserves required by law to be kept by the 
banks in Louisiana. : 

Let us apply this style of reasoning to the case of the Bank of Australia, 
as compared with the same New-Orleans banks. The impertinent and 
useless requisitions, we might say, of the Louisiana law, while they reduce 
the accommodation of the public in the ratio of 95 to 52, at the same 
time diminish the profits of the shareholders as 16 to 12. I beg that it 
may be remembered that this is not my reasoning, but Mr. Hooper’s. 

In the third place, twelve per cent. dividends do not remunerate capital 
better in New-Orleans than eight per cent. in Boston; probably not so 
well, At all events, either capitalists are not desirous of establishing 
banks there 'as here, or charters are granted with much more reluctance. 
From whichever cause it may arise, the banking capital is much less in 
proportion to the business to be done. 

The condition of the banks in New-Orleans, exciusive of the free banks, 
December 31, 1859, was 








Capital invested in long lvans,....... sin: sib aac . $18,917,600 
ME ML, cidcccbibacdcncsdeceaneconaee -. 26,000,000 
Exchange,......ccccccccece eesesee es occcee 7,000,000 

TOM, 60 6:00540000 ec eerccccccccccoces $51,917,600 


Nineteen millions of capital to supply a demand of fifty-two millions. 
I have not included an item of “distant balances,” of one and a half mil- 
lions, although Mr. Hooper tells us (p. 11) that these balances are usually 
on interest. 

The Boston banks, with a capital of thirty-five millions, sustain a loan 
of only sixty millions. The simplest operation in arithmetic will show 
that, if the Boston banks could do as much business in proportion to 
their capital as the New-Orleans banks, they would earn about twelve 
and a half per cent. Yet they have not the advantage of six dnd a half 
to eight per cent. on that portion of their loan representing the capital, 
as have the banks in New-Orleans, (p. 55,) nor of distant and profitable 
exchange. So that, after all, the figures show, as might have been fore- 
seen, the effect of the law of Louisiana in lessening the profit of the banks. 

To the Bank of England Mr. Hooper applies, no doubt by ivadvert- 
ence, a standard, the insufficiency of which he has himself distinctly ad- 
mitted. ek 

“ The amount of specie a bank holds,” he says, (p. 14,) “is important 
only in reference to the amount of its liabilities which are due and payable 
on demand.” Yet in speaking of the Bank of England, (p. 32,) and 
again, (p. 48,) he compares the reserves to the capital, without giving 
us the liabilities of that institution. 

I will endeavor to supply the deficiency. The capital of the Bank of 
England is £14,553,000., 
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Its deposits, January 11, 1860, were, 221,920,833 
Circulation, Meeedewar «eee -£80,002,060 


Less issued, but not employed,. eee 8,170,740 
—_ 21,831,320 


£43,752,153 


Gold and bullion, £16,224,129, or about 37 per cent. on the liabilities. 
The Bank of England practically furnishes the specie basis for the 
monetary and commercial transactions of the whole kingdom, government 
as well as people; and 37 per cent. on its liabilities is found to be amply 
sufficient; yet Mr. Hooper thinks that 50 per cent., if not absolutely 
necessary, would not be extravagant for New-York, which sustains no 
such relations, 

“ When the New-York city banks,” he says, (p. 47,) “are by law obliged 
to keep in their vaults an amount of specie equal to one-half, or at least to 
one-third, of their liabilities for circulation and deposits, (and not until 
then,), they will command unlimited confidence throughout the United 
States.” This statement of the Bank of England, though showing specie 
reserves a little higher than those required by law to be kept by the New- 
Orleans banks, but not higher than they actually hold, scarcely justifies 
the language : 

“ Tt is these vast amounts of specie, as they appear to us, that give to the 
banks of England and of France the ability to sustain an amount of lia- 
bilities, and to furnish to the people and to the governments of those coun- 
tries an amount of loans, so much beyond what our banks can do.” (p. 32. 

“ When the specie in the Bank of England,” says Mr. Hooper, (p. 45, 
“is reduced below £10,000,000, it is considered almost a public calamity, 
and, whenever it occurs, the commerce of the whole world is affected by it.” 

This is perfectly true; but the specie bears to the liabilities, in that 
ease, aratio less than 22.85-to 100; and it is to be borne in mind that 
the Bank of England is the great repository of specie for the whole king- 
dom; they are the first to sound the alarm; and it is not, therefore, 
until all other sources are exhausted, that a serious drain on the Bank 
begins. 

At the same time the discounting operations of the Bank of England 
do not probably represent one half of those of the incorporated com- 
panies in London alone. 

To illustrate this, I will refer to one example, not a selected one, but 
the only one that I happen to have at hand. The Bank of London, with 
a capital of £300,000, has liabilities to the amount of £1,599,140. Cash 
in hand and on call of £202,856, or about 12.69 per cent. on the liabili- 
ties. 

If the banks in London have aggregate liabilities equal to those of the 
Bank of England, and specie reserves proportionate to those here cited, 
which, I repeat, is not a selected example, it is manifest that an amount 
of coin equal to one-fourth of the liabilities is found sufficient to sustain 
the business of London. 

It will be observed that the liabilities of the Bank of London exceed 
five times, and those of the Bank of England three times the capital, 
while in Massachusetts they are practically restricted to an amount not 
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exceeding the capital, (all excess beyond this being necessarily in coin.) 
Now as the capital is in effect a safety fund for the creditors, it is obvious 
that the creditors of a bank in Boston have a much greater ee 
from eventual loss, under the existing laws, than have those of the Ban 
of England. And this would be true, even if they had no specie reserves 
whatsoever, 

I have endeavored to meet, and, I trust, succeeded in meeting Mr. 
Hooper’s argument on this first point, with entire candor. I have not, 
knowingly, omitted to give full force to every point that he has assumed. 

I now pass to the second theory on which I designed to comment, to 
wit, that “the deposits, as well as the circulation of banks, are mainly 
created by the banks themselves,”—-an opinion on which the author evi- 
dently lays great stress, and to which he assigns a prominent place in his 
preface. This opinion certainly needs proof. 

For, first, as to circulation. Every man is conscious to himself of keep- 
ing no more money about him than is required by his daily wants, or, 
if he is a retailer, by the daily necessities of his trade; the whole circula- 
tion, certainly all that portion of it on which the banks would venture 
to discount, is made up of the aggregate of the sums so retained. It is 
difficult to see how any action of the banks can induce any man to in- 
crease, materially, the sum which he chooses, or is obliged thus to keep 
in his possession. 

The same reasoning applies to the deposits. Every individual, every 
firm or corporation, keeps habitually a certain deposit, proportioned to 
the daily requisitions of his or their business, which is not allowed greatly 
to increase. Discounts are obtained to meet accruing liabilities, and to 
such they are immediately applied. When money is scarce, the deposits 
usually increase a little, because prudent men prefer losing a few days’ 
interest to incurring the slightest risk of being unable to meet their lia- 
bilities. Here, again, it is not easy to see how any actior of the banks 
can materially increase the sum of these deposits. 

These truths are very elementary; and I should deem it almost im- 
pertinent to insist upon them, were it not for the gravity with which the 
contrary is urged as the result of experience: 

“One of the apparent mysteries of banking,” says Mr. Hooper, (p. 14,) 
“that is not generally understood, is, that the deposits and circulation 
usually increase or diminish as the loans of the banks increase or diminish.” 

This is another curious substitution of cause for effect. There is no 
need of resorting to mystery or paradox. 


“Nee deus intersit, nisi digaus vindice nodus, 
Inciderit.” 


Let us reverse the statement. The loans of the banks usually increase 
or diminish as the deposits and circulation increase or diminish. This is 
simple and intelligible; neither mystical or paradoxical; and every bank 
manager knows that it is the true order of events. 

Again, “ It is thus apparent that the deposits, as well as the circulation, 
are mainly created by the banks.” (p.16.) And yet again, “ The de- 
posits and the circulation are mainly the result of their loans, and their 
‘specie is the basis on which their ability to loan rests.” (p. 17.) 
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Passing over the looseness of this last assertion, in which the capital, 
as a basis of the loans, is entirely ignored, (for I have no desire to avail 
myself of accidental inaccuracies,) let us see how far experience bears out 
this theory. 

The unanimous assurance of all the country bankers examined before 
successive Parliamentary committees is, in the words of one of them, 
Mr. Futtartron: “The amount of their issues is exclusively regulated by 
the extent of local dealing and expenditure in their respective districts, 
fluctuating with the fluctuations of production and price; and they nei- 
ther can increase their issues beyond the limits which the range of such 
dealing and expenditure prescribes, nor diminish them, but at an almost 
equal certainty of the vacancy being filled up from some other source.” 

To the same effect, Mr. Tooxe, in his pamphlet on the Currency 
Principle, (p. 122,) says, “ That it is not in the power of banks of issue, 
including the Bank of England, to make any direct addition to the amount 
of notes circulating in their respective districts, however disposed they 
may be to do so.” 

Professor Bowen, Principles of Political Economy, (p. 353,) says, “The 
amount of the deposits depends upon the number of the customers of the 
bank, and upon the nature and extent-of their business;” and again, 
“The excess of the circulation over the specie reserve, though generally 
supposed to be variable, is, in truth, as much a fixed quantity as either of 
the others.” Very much to the same effect is the statement of Mr. La- 
THAM, deputy-governor of the Bank df England, in a passage quoted by 
nat Hooper, (p. 43,) although apparently without appreciating its im- 
port: 

“If there were no Bank of England, or no banks at all, no gold and no 
silver—for these are mere ripples on the surface—the great stream of 
interchange might still roll on, the same relations between borrower and 
lender might still exist, and the issue of their transactions be not very 
different from what it is under the present artificial and greatly overrated 
arrangements.” Surely, if the business of the country would be not very 
different did no banks exist, it cannot be in the power of those institutions, 
at their mere will and pleasure, materially to regulate the amount of that 
business. 

One word in conclusion, on the general deductions of the pamphlet. 
With the same inconclusiveness of reasoning with which, on p. 24, Mr. 
Hooper infers that a persevering contraction of the loans in 1859 would 
have increased their amount at the end of that year, he says, (p. 33,) that, 
if his views were carried out, “the foreign trade of the country would be 
made to encourage and foster domestic industry, as it ought, instead of 
being, as much of it. is now, to a great extent antagonistic to home in- 
dustry.” 

The greatest obstacle to the development of domestic industry is ad- 
mitted to be excessive importation ; but how is this to be checked by the 
same measures that are, we are told, to enlarge the loans? Miraculous, 
truly, must be that legislation which makes money scarce and plenty at 
the same time in the same community ! 

Iam fully aware of the disadvantage under which I oppose, off-hand 
and almost without time to consult authorities, a writer who has maturely 
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elaborated his views on this his favorite topic of inquiry. I submit, 
nevertheless, these reflections to my fellow-citizens, in entire confidence 
that the truth will ultimately prevail over rash though brilliant specula- 
tions. 


ENGLISH CUSTOMS’ DUTIES. 
Receipts for the years 1856, 1857, 1858, 1859. 


Tux following account of the gross product of the Customs’ duties 
during the past year, contrasted with the three previous years, will pos- 
sess peculiar interest, as the last of the period before the complete adop- 
tion of free trade. Each article is arranged in the order of the amount 
yielded, sugar being at the head of the list—a'place recently occupied by 
tobacco. Among the principal items which will never appear again—the 
duties having been entirely abolished—are silk manufactures, which gave 
£307,561; butter and cheese, which gave £154,243, and tallow, which 
gave £75,502; while among those upon which reductions will operate to 
the largest extent are timber, wine, spirits and fruit: 


1856. 1857. 1858. 1859. 
Sugar,......sseeeee0+£5,655,626 ..£4,942,081 ..£5,786,987 ..£ 5,891,192 
Tobacco,........+..6. 5,209.626 .. 5,253,431 .. 5,454,214 .. 5,573,468 
MOR iescsccoseessss SOOEEEE ss 5,020,082 .. 5,166,170 .. 5,408,924 
Spirits, ............. 2,560,556 .. 2,366,494 .. 2,246,481 .. 2,462,112 
WEMG, cciccecoscccce 2018,786 .. 1,968.26] .. 1697211.... 1,903,008 
Timber,....... . 577,580 .. 589,725 576,797 .. 629,868 
| ee * 364,386 .. 353,080 494,985 .. 597,170 
Corn,........ osadanne 488,723 .. 473,383 586,783 .. 532,900 
Coffee,....... coetccee 586,767 .. 456,805 442,120 .. 431,361 
Silk manufactures,..... it bi 250,995 270,540 .. 807,561 
Refined sugar,........ jens, bcm 278,336 235,891 .. 223,278 
Molasses,........-.20. per oe 150,308 200,418 .. 158,638 
BOE s a 60dctscse see 118,230 .. 112,559 127,395 .. 134,916 
Eee 124,458 . 110,593 95,489 .. 104,587 
Tallow,... a 69,559 .. 74,776 87,665 .. 75,502 
Leather manufactures, . 66,962 65,231 68,117 .. 73,481 
Cheese,...... 49,530 48,200 44,369 e 49,656 
Tc ccecccccccsee §8=©6 RES 21,169 22,426 24,787 
SRE 28,154 33,036 24,508 
TRio.nccciccsecce 15,426 14,555 15,133 16,267 
Cocoa, .. 15,678 11,554 12,796 14,504 
Embroidery,.........- 12,323 ; 10,669 8,521 9,564 
ee ansctci ous 8,036 8,224 1,748 8,978 
Caoutchouc,.........6. 12,102 8,952 3,663 7,187 
Hope,...cscccrcccece 23,873 32,459 87,320 4,434 
Woollen manufactures, 4,460 1,936 1,559 3,808 
Worsted yarn,........ Eete> 1,776 2,207 3,148 
Other articles,........ 274,625 . 265,533 289,941 .. 311,060 


eee ee © @ 
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Total,........++.£24,206,844 £22,956,371  £24,155,852 £25,065,066 





Life Insurance in England. 


LIFE INSURANCE IN ENGLAND. 


Tue recent divisions and dissensions among several British life insur- 
ance companies have induced some inquiry as to the stability of many 
companies that have attempted to procure business in the United States. 
The superintendent of the Insurance Department of this State has in one 
ease refused to issue a certificate to a company doing both a fire and 
life business, on the ground that “a foreign company could not be allowed 
to carry on the business of both life and fire insurance in this State, and 
that such risks should not be united in one company.” 

A certificate for a fire business was refused in another case where the 
company is an English “ partnership ” and not a “ corporation,” and where 
the association is already engaged in the business of life insurance. 

In another case the superintendent reports that he has “revoked all 
powers of attorney given to collect interest on its securities,” until the 
assets of the company shall be satisfactorily shown to be sufficient to 
meet its obligations—its solvency being questioned. We learn by a late 
London paper, that a petition has been presented for the winding-up of 
the Phenix Life Insurance Company and Marine Office, of London and 
Liverpool, to be heard on the 21st of April, the petitioner being a direc- 
tor. The principal claims arise by underwiting marine risks, which are 
understood to be considerable. 

The number of life insurance companies in London is obviously too 
great. At the opening of the new year it is important that we should 
note the varied changes which have taken place in insurance companies 
from the commencement in 1844 to the end of 1858; within which short 
period, 536 insurance companies were projected, 251 founded, and 208 
ceased to exist; of these, thirty-seven are being wound up IN CHANCERY; 
twenty-six have died out, and 155 have sold and transferred their business 
to other offices. The aggregate amount at present insured in the life 
offices in the united kingdom, is estimated at £200,000,000 sterling. 

The superintendent of the Insurance Department properly remarks on the 
subject of accumulated premiums : 

“Life insurance particularly is a specialty; and the accumulated funds 
which are held by a company for a lifetime, as a Savings Bank, in sacred 
trust for the widow and orphan, should never be liable to be swept away by 
a storm at sea or a conflagration on land.” 

One decided advantage which our American companies have over the 
British is in the larger rate of interest realized from investments, viz., 
seven per cent. instead of three or fotr. An objectionable feature in the 
management of some British offices is the investment, in part, of surplus 
funds in the shares of joint-stock banks, a practice not permitted in the 
United States. 

Of the numerous companies now in the English Chancery Court, the 
following is a recapitulation : 

Amazon, Atheneum Life, Birkbeck, British and Foreign Reliance 
Marine, Caxton, Commercial and General, Cosmopolitan, Deposit and 
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General, Era, General Live Stock, General Commission, General Indem- 
nity, Home Counties, Hull and London Fire, Hull and London Life, In- 
dependent, Justice, Lancashire Debt Guarantee, Liverpool Marine, London 
and County Life, London Mercantile Life, London and Westminster, 
National Alliance, Merchant Traders, Nelson Sea Voyages, Newcastle- 
upon-Tyne Marine, Oak, Observer, Parental, Port of London, Protestant, 
Sea, Fire, Life, Security, Tontine, Universal Provident, York and London. 

Now let us look at the changes which have taken place during the year 
1859. British, Foreign and Colonial Life, has gone to the Consols; 
British Nation (Accidental Branch) to the Accidental Death; British 
Protector, Life, to the Sovereign; British Provident, Life, to the British 
Nation ; British Provident, Fire, to the State; British and Foreign Reli- 
ance to the Law Property; City of London, Life, to the Eagle; Kent 
Mutual, Fire, to the Midland Counties; London and Continental, Life, to 
the St. George; London and County, Hail and Cattle, to the Norwich ; 
Magnet, Life, to the Waterloo; Marine and General Travelers, to the 
Accidental; National Alliance, Life, to the Sovereign ; Schoolmasters, 
Life, to the Church of England. 

Now let us take the life assurance obituary of the year, and record the 
names and number of deaths: 

British Foreign and Colonial, 1857; British Protector, 1853 ; British 
Provident, 1850; British and Foreign Reliance, 1855; City of London, 
1845; Kent Mutual, (Fire Branch,) 1844; Schoolmasters, 1851; London 
and Continental 1854; London and County, 1854; Magnet, 1854; Sol- 
vency, 1852; Marine and General Travelers, 1854; Mercantile Life and 
Guarantee, 1858; National Alliance, 1855. 


Usury Laws.—In the New-Jersey Senate an interesting debate took place Feb- 
ruary 28th on the supplement to the act to prevent usury. The bill is designed to 
remedy an existing defect in the usury law, and provides that six per cent. shall 
be the legal rate of interest, but that seven per cent. may be allowed in any part 
of the State, under special contract. Mr. Buckiey advocated the bill as being per- 
fectly fair and just, but the Senate appeared to think otherwise, and it was indefi- 
nitely postponed. The fact is, there ought to be free trade in money—the correct- 
ness of which has been frequently illustrated—and particularly so in Holland. The 
rate of interest has been for a long period lower in Holland than anywhere else in 
Europe, and yet it is the only country in which usury laws have been totally 
unknown, where capitalists are allowed to demand and borrowers to pay any rate 
of interest. Notwithstanding all the violent changes of the government and the 
extraordinary disturbance of her financial concerns since 1790, the rate of interest 
in Holland has continued comparatively steady. During the whole of that period, 
persons who could offer unexceptionable security have been able to borrow at 
from two to five and a half per cent.; nor has the average rate of interest charged 
on capital, advanced on the worst species of security, ever exceeded six or seven 
per cent., except where the government was negotiating a forced loan. 
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ANNUAL REPORT OF THE BOSTON CLEARING HOUSE, 
Marcu 31, 1860. 
Fourth Annual Report of the Boston Clearing House Association. 


Tue committee herewith submit the fourth annual report of the Boston 
Clearing House Association, ending March 31, 1860. 

Our financial affairs for the past year have not been signalized by any 
marked or striking event of sufficient importance to be commented upon. 
For the most part of the time, money has been in good supply; and the 
resources of the banks have been fully adequate to meet the demands of 
the business public, who, we have every reason to*believe, have experi- 
enced little if any difficulty in obtaining discounts on all good mercantile 
paper. The loans have been large, averaging, for the year, more than 
$58,000,000; and, so far as we have the means of judging, we should 
say that the banks have not suffered any material loss in this branch of 
their business. If, however, short-paper alone was discounted, we feel 
assured that it would add much to the security of our banks, and be 
most beneficial in shortening mercantile credits, increasing stability in 
business affairs, and checking the expansions and sharp contractions 
which so often occur, and which naturally tend to destroy confidence 
and produce panic. 

The highest amount of specie held by the associated banks, as reported 
to the clearing house, for the year past, was on the 28th day of May 
last; being at that time $7,103,300, or 25,%8, per cent. on their legal 
liabilities. The lowest point reached during the year was on the 25th 
day of January last, being $4,060,700, or 17 per cent. on their legal 
liabilities ; showing a loss, between these dates, of $3,042,600. 

In this connection, your committee would take the liberty to suggest, 
that the per centage of coin required by law to be held by the banks is 
a healthy and judicious one; and a strict adherence to the spirit of the 
statute on this subject, by a// the banks, would tend to maintain a greater 
uniformity in the monetary affairs of this city. 

Boston is the financial centre and redeeming point of all the New- 
England banks; and, whenever the money market becomes unsettled, 
the circulation of these banks—which is usually large, and easily dis- 
turbed—at once begins to flow back to the city with great rapidity. 
Hence it is important that the Boston banks should keep in their vaults 
a specie reserve adequate to meet any sudden and temporary derange- 
ment in monetary affairs, without causing inconvenience to our business 

ublic. 
: Two new banks have been admitted to the Clearing House since the 
last annual meeting of the association; both organized under the general 
banking law of this State, namely, the Revere and the Bank of the Re- 
public, with an aggregate capital of $1,650,000. : 

The increase of capital of the chartered banks since the 1st of April, 
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A. D. 1859, has been $1,410,000. Of this amount, however, $610,000 
has been added under the general banking laws, and $800,000 under 
special charters. The increase of capital to banks, during the same time, 
doing business under the general pees. | law, has been $400,000; 
making a total increase of capital to banks belonging to the Clearing 
House Association, for the past year, of $3,460,000. 

With the increase of banks, greater accommodation for the daily busi- 
ness of the Clearing House became necessary. The committee, there- 
fore, after duly considering the subject, made such arrangements with 
the New-England Bank as the exigencies of the case seemed to demand. 

The owners of the building now occupied by the association have 
been at the expense of making such enlargements and alterations as the 
committee deemed important and necessary for the convenience and 
better accommodation of the association; and the room is now capable 
of accommodating forty-seven banks. The premises have been leased by 
the committee for the term of five years, from the 1st of August last; pay- 
ing therefor a rent of $1,300 per annum. The counters, safe, furniture, 
&c., have been furnished by the committee, and are the property of the 
association. 

The whole number of banks now connected with the Clearing House is 
forty-seven, with an aggregate capital of $38,631,700. 

The amount of public stocks held by the auditor of this commonwealth 
on the Ist instant, for the circulation issued by the banks under the 
general law, was $552,400. 

The exchanges for the year ending March 31 amount to $1,454,313,000. 

Balances received and paid during the same period amount to 
$127,197,000; being an excess in the exchanges of $191,613,000, and 
$9,374,000 in the balances, over those of the year 1858. 

The whole amount of certificates issued by the Merchants’ Bank to 
April 1, 1860, was $14,590,500. 

The amount cancelled to the same date was $11,750,500; showing 
the amount in circulation among the associated banks to be $2,840,000, 

In conformity to the requirements of the constitution, your committee 
herewith submit the following detailed statement of the receipts and ex- 
penditures of this association for the past year : 


RECEIPTS. 


Balance of last account,.......ecccccceceseccees ceccccces 94,088 14 
Amount received for assessments, admission fees and fines,.... 9,062 25 
—- $13,100 39 


EXPENDITURES. 


Salaries, rent and fuel,.. .....ccccccscccccescccccs snemovena $5,988 76 
Depository Bank,..........ese00- pdck ties rere rT Teer ert h 8,000 00 
Miscellaneous,....... sada d6ecdnngseeheseaenedeaade ses cae 8,431 56 

———. 12,420 32 


Balance on hand,.......... sea 


Awnprew T. Hatt, 
Chairman. 
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THE EARLY PAPER CURRENCY OF NEW-YORK. 


By Joun Hickoox, Esq., or tHe New-York State Lisgary. 


Tue Albany Institute held its regular meeting on Tuesday evening, 
January 31st. In the absence of the president, Jozt Munset presided. 

Joun Hicxcox, Esq., of the State Library, read an elaborate paper 
upon “The Early Paper Currency of New-York.” We present the fol- 
lowing imperfect abstract : 


The introduction of paper money in America, as a government curren- 
cy, was first made in Massachusetts in 1690, and grew out of an expedi- 
tion undertaken by New-England and New-York to drive the French 
from Canada. The soldiers returning sooner than was anticipated, were 
clamorous for their pay, and unwilling to await the time necessary to 
raise funds by taxation. The authorities, therefore, ordered bills of credit 
to be issued, to an amount sufficient to settle these claims. 

The next colony which issued this money was Carolina, the necessity 
for which grew out of a similar circumstance—an expedition against St. 
Augustine in 1702. In 1705 or 1706, a paper money Act was passed in 
the Island of Barbadoes. These three instances are believed to be the 
only enactments creating bills of credit in the British American Colonies 
prior to the act passed in New-York in 1709. 

This first act, which was passed on the 8th of June, directed the emis- 
sion of £5,000 in bills of credit, which was to defray that portion of ex- 
an assumed by New-York in the Canada expedition. Other acts fol- 
owed, which increased the amount appropriated for the purpose to 
£13,000. The bills were first received at the treasury at un advance of 
24 per cent. from the date of the bill; but as such a measure encouraged 
speculation, the receiving of interest was soon afterwards forbidden. The 
penalty was death for counterfeiting these, as well as the bills issued for 
many subsequent years. 

The occasion of an attack on Nova Scotia, called for another emission, 
which was made in 1711, amounting to 25,000 oz. of plate or about 
£10,000. The bills were received by the collectors of taxes, and the date 
of their acceptance endorsed thereon, after which time they were no 
longer current. 

The famous excise act of 1713, which contemplated raising an amount 
of money to pay the public debt, which had accumulated by the misman- 
agement and dishonesty of the officers of government, was covered by an 
act creating a new issue of £27,680 in bills of credit, which were to be 
cancelled by the revenue arising from excise. The creditors of the colony 
were obliged to accept the bills or lose their claims. Other emissions, to 
defray the necessary expenses of government, as well as for replacing de- 
faced and torn bills, were made from this date to 1737, amounting to 
£54,347. The bills for the latter purpose are distinguished by an oval 
blank at the top, in which the date of the original bill is written. Pro- 
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vision was made in each instance for cancelling them, which was usually 
done by imposts, and a tax on slaves. 

In 1737 anew system was introduced. The sum of £40,000 was issued 
and distributed among the counties to be loaned at an annual interest of 
five per cent., the interest to be applied to the support of government. 
Those who took these loans were required to pay five per cent. annual 
interest for the first ten years, and ten per cent. of the principal, without 
interest, for the remaining ten. The holders re-lent the loans at ten per 
cent. or more for the whole twenty years, realizing thereby £150 net on 
every. £100 loaned. In some cases the holders sold their shares for 
ready money at a premium of thirty-five per cent. 

To defray the expense of the French and Indian wars (1746—1760) 
the amount of £576,000 was issued at various times, and cancelled by 
annual taxes. The tax of 1746 was levied in the following proportion, 
which, as it exhibits the comparative wealth of the several counties of the 
State at that date, is interesting : 


New-York,...... cueae -» £10,000 Kings,.......2... 
8,000 Richmond,..... 


Queens, 


The war of the revolution was carried on mainly by means of the paper 
currency of the country, both colonial and continental. Of the latter 
£359,547,037 were issued by Congress. The colony of New-York issued 
for this purpose £300,000. After the adoption of the State constitution 


in 1777, but two paper money laws were passed, viz. : £164,000 in 1781, 
to pay the proportion called for by Congress towards the expense of the 
war ; and £200,000 in 1786, for the purpose of increasing the currency. 

The following is a summary of the amount of bills of credit issued in 
New-York, with their respective dates of emission : 


1709, June 8, 1730, October 17, 1758, March 24,.... £100,000 
1709, November 12,.. 1734, November 28,.. 12,000 1759, March 7, 100,000 
1709, November 12,.. 1737, December 16,... 48,350 1759, July 8, 150,000 
1711, July 26, 1739, October 25, 10,000 1760, March 22,.... 60,000 
1714, September 4,... 5 1746, May 5, 13,C00 1771, February 16,. 120,000 
1715, July 5, 1746, July 15, 40,000 1775, September 2,. 45,000 
1717, December 23,... 16, 1747, November 25,.. 28,000 1776, March 5, 

1720, November 19,.. 2, 1755, February 19,... 45,000 1776, August 13,... 

1723, July 6, j 1781, March 27,.... 

1724, July 24, , 1755, September 11,.. 8,000 1786, April 18, 200,000 
1724, July 24, § 1756, April 1, 

1726, November 11,.. 1756, April 1, 21,563,407 


The Secretary presented to the collection of the Institute two old coins 
—one an iron coin of the era of Antoninus Pius, and an old Greek coin— 
which had been donated by W. B. Spracvs, Jr. Also, a specimen of 
Lehigh coal, and a Canada coin, the donations of J. W. Srzarns. 
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MISCELLANEOUS. 


Frexca Treaty.—M. Cuevatier, in the Journal des Debats, makes a long com- 
mentary on the new treaty with England. He says: 


The new treaty of Commerce is, in fact, intimately connected with the great 
movement which, dating from the French Revolution, developes its most fruitful 
inspirations, and drags all Europe onwards towards a future still wrapt in mystery, 
but which holds out a promice in every respect to be better than the past. Nations 
draw closer together for their mutual benefit; they gradually shake off the nar- 
row-minded views, the prejudices, the hatreds which divide them, not to become 
amalgamated together so as to offer only a monotonous and sterile uniformity, but, 
in the general interests, to exchange their sentiments and their ideas and the pro- 
ductions of their industrial labor, which, after all, is much more than is usually 
owned, the manifestations of the human mind. 

The French government having, as a starting point, a tariff far more restrictive 
even than that of which Husxisson commenced the reform in 1824, and having, 
moreover, to deal gently with (menager) prejudices which seemed deeply rooted and 
which presented themselves with such small conciliating attractions, was necessarily 
obliged to stop considerably short of the limits to which the English government 
have gone. But it is already a great progress to sweep away from our tariff the 
avalanches of prohibitions which had been amassed there by furious hatreds under 
the Convention and the Directory, and to replace them by duties at which the 
maximum, fixed at 30 per cent. for a first period, will be reduced to 25 on the 1st 
of October, 1864. It results, moreover, from the terms of the treaty, that at the 
duties of 30 per cent. mazima, they will not, by any means, be applicable to all mer- 
chandise indiscriminately (4 beaucoup prés.) 

Once accepted by the English Parliament, it is certain that the treaty of com- 
merce wil] be the signal for a general reform of the tariffs in Europe and through- 
out the world, It is a signal service which the two great nations of the West will 
have rendered together, and the effects of which will ever be on the increase; but 
what at once assures to the treaty the support of enlightened men is, that it forcibly 
becomes at once a pledge of peace and amicable relations between the two powerful 
States whose rivalry has too often agitated and devastated Europe, costing them- 
selves so much generous blood and treasure. This treaty is also a guarantee for 
the peace of the world, unless there may be some sudden and inexplicable explosion 
of hateful prejudices which once dominated our policy, but the return of which, 
despite some unpleasant rumors, we cannot credit. The whole of Europe desires 
—_ because she knows that peace is the condition of all progress, and Europe 
2as given the most satisfactory and the most natural interpretation to the treaty. 


Coming events cannot fail to respond to these happy auguries of the European pub- 
lie against sombre prognostications, How can it, in fact, be imagined that states- 
men or political assemblies can be found anywhere now disposed with levity to 
overthrow the well-founded hopes of a peace for which the whole world has sighed 
so long? ‘ 


Boston Numismatic Soctery.—Several gentlemen interested in the science of 
numismatics assembled in Boston on Saturday, March 3d, at the rooms of the New- 
England Historie Genealogical Society, and organized themselves into a Society to 
be called the “ Boston Numismatic Society.” The following gentlemen were elected 
as its officers :—President—Dr. Winstow Lewis; Vice-President and Curator—JERE- 
misH CoLsurn; Zreasurer—Henry Davenport; Secretary—W. S. Arpieton. The 
meetings of the Society will be held at No. 13 Bromfield-street, on the first Satur- 
day of each month, 


Minnesota.—The Minnesota House of Representatives has passed the Senate usury 
law, with a few trifling amendments, which it is expected will be concurred in. 
The bill fixes the legal rate of interest at seven per cent., but permits special con- 
tracts to be made at as high a rate as twelve per cent. All contracts, under the 
bill, where the rate of interest is clearly and specifically set forth, bear the same 
interest after due as before, provided the rate specified does not exceed twelve per 
cent, per annum. 
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New-Yorx.—James T. Sourrer, Esq., having, in consequence of ill health, resigned 
the Presidency of the Bank of the Republic, New-York City, the Board, by unani- 
mous vote, elected Mr. G. B. Lamar, President, and Mr. Sourrer, Vice-President. 


Connectricut—Geo, Bracu, Esq., having resigned the presidency of the Phenix 
Bank, Mr. Joun L. Bunce has been elected President, and Mr. Henry A. Reprietp, 
Cashier. Mr. Bracu died on the 3d of May, at the age of seventy-two years, 


Matne.—The capital of the International Bank, Portland, will be increased from 
$420,000, as at present, to $500,000 in July next. This bank is the Maine agent 
for the Bank of Upper Canada, Toronto, and its branches, 


Pennsytvania.—The bill for the incorporation of the Mifflin County Bank passed 
at the late session of the Pennsylvania legislature over Governor Packer's veto. 


Furger—Sytvester G, Lanapon, of New-York, was convicted, in May, of uttering 
forged paper, for the purpose of buying stock in the Monongahela Bank, McKeese- 
port, and was sentenced to pay a fine of $500 and undergo an imprisonment in the 
Western Penitentiary, of Pennsylvania, for three years. 

Vinetn1a.—The legislature of Virginia, at its last session, passed an act by which 
all bank notes going to or coming from brokers within the State, by express, are 
taxed one-fourth of one percent. This law does not apply to bank notes sent or 
received by banks or private individuals, The Adams Express Company give notice, 
that in future one fourth of one per cent., in addition to the freight, will be charged 
on all money packages coming from or going to brokers in the State of Virginia. 


Micuican.—The State of Michigan, with a population of about 600,000, and taxa- 
ble property to the extent of $100,000,000, has only four banking institutions, with 
a combined capital of only $786,000; circulation $221,000, and loans $958,000, 
viz.: 








Banks. Capital. Circulation. Loans. 
Peninsular Bank,........+.2+++ $347,500 $50,000 $300,000 
Michigan Insurance Bank,...... 200,000 132,000 467,000 
Farmers and Mechanics’ Bank,.. 188,955 16,000 153,000 
Piste Bet csiscctccscicccss GOO 23,000 38,000 * 

Total,...cccccccccees $196,465 $221,000 $958,000 


Missour.—Our readers are referred to the card of the State Savings Association, 
of St. Louis, Mo, on the cover of this work. This is one of the few institutions 
where every stockholder is liable to the extent of his private fortune for the liabili- 
ties of the former, in case ofits insolvency. In addition to the Board of Directors, 
including many highly respectable and responsible names, there is a Board of 
Trustees, whose duty it is to examine, semi-annually, into the affairs of the institu- 
tion. President, Joun How, Esq., (formerly Mayor of St. Louis;) Vice-President, 
Henry Ames, Esq.; Cashier, Isaac Rosenretp, Esq. The present capital paid in 
is $500,000, with authority to increase to one million of dollars, but no privilege 
to issue notes for circulation, 


Union Bank,--The bank commissioners of Missouri gave notice, on the 1st day of 
May, that the capital of the Branch of the Union Bank was authorized to commence 
business at Milan, in that State. 


Tennessee.—The failure of the Lawrenceburg (Penn.) Bank was reported a fort- 
night ago, when its circulation was stated at $250,000, and its outstanding paper 
worthless, This, according to the annexed paragraph from the Nashville Banuer, 
appears to have been an exaggeration. “About a year ago, Mr. Wa. Simoneron, 
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then owner of the Lawrenceburg Bank, sold it out to parties in Memphis, one of 
whom is said to be a man of means. The name of the purchasing firm was W. H. 
Stover & Co., the firm being composed of Messrs. Stover, Kirsy and Netcupors. 
They have issued in all, according to the statement of the cashier, who, it is said, is 
a very reliable gentleman, about $53,000. The amount in the hands of agents, 
circulated or paid out, is nearly $12,000, while probably $5,000 have been taken up 
by the bank, leaving about $35.°v0, all told, in circulation. The Bank of Law- 
renceburg is not a ‘free bank,” but a stock bank. We understand that a gentle- 
man who held $5,100 of its notes, sent them to Lawrenceburg last week and they 
were redeemed. Lawrenceburg money is bought up at from 25 tv 50 cents on the 
dollar in this city. 


Onto.—The directors of the Bank of the Ohio Valley declared, in May, a semi- 
annual dividend of 5 per cent. out of the net profits of the last six months, A reso- 
lution was adopted calling in the final instalment on the subscription to the capital 
stock. The full amount of the latter ($500,000) has been taken, and there were a 
large number of applications for stock that could not be met. The expediency of 
still further increasing the capital stock is under consideration, and if the law of the 
State shall be found to present no obstacle, this course will probably be adopted. 
Experience has satisfied the managers that $2,000,000 could be used to advantage, 
and that the stock, if offered, would be taken up promptly by foreign and home 
capitalists. The Valley Bank may now be regarded as one of the institutions of 
Cincinnati, and it has proved the most useful concern in the commercial line that 
has ever been organized here under a charter from the State. Its exchange busi- 
ness alone, this year, will probably reach $28,000,000. For nearly a year the rate 
has remained uniform at § premium, and this may be regarded as the maximum 
figure. Altogether, the management has proved an entire success. Our citizens 
may find that banks organized and conducted upon the principles of the Valley 
Bank, will be more serviceable in the long run than the old fashioned banks of 
issue, or the late 10 per cent. interest law, or the talked of free trade policy. 
Regular dividends of 8 or 10 per cent. will be more likely to attract foreign capital, 
than a law legalizing rates of interest that would break three-fourths of the bor- 
rowers.— Cine. Gazette. 


Money by Express.—The iron safe used by Messrs. Apams & Co., in their express 
between Boston and New-York, was recently thrown from the rail-road cars and 
robbed. The safe contained several packages of bank bills. Two five hundred 
dollar bills on the Atlantic Bank, of Boston, stolen from Adams Express, have been 
received by that bank, in their regular course of redemption. They were received 
from the Metropolitan Bank, New-York, which redeemed them for one of their 
corrésponding banks in Burlington, Iowa. We should suppose that any of the 
Western banks, receiving bills of so large a denomination at such a distance from 
their emission, would not be altogether ignorant of the source from which they 
came.—Boston Transcript. 


New-York Brokers.—The Board of Brokers, on the 14th of May, held their annual 
election for officers, resulting in the choice of the following ticket, which is, sub- 
stantially, a re-election: President, Wu. H. Netson; First Vice-President, M. A. 
Wnueetock; Second Vice-President, E, S. Munroz; Treasurer, James W. BLEEcKER ; 
Secretary, Georcz H. Bropneap; Assistant Secretary, Joun W. Munroe; Roll- 
Keeper, E. A. Suipman. 

Inprana.--In our May number (p. 915) we copied a paragraph from a Western 
paper, in reference to the bank convention of that State, which we learn is not 
accurate. The views of the gepresentatives of the free banks and of the State 
banks were in harmony; and it is well understood, that they have a common interest 
at.stake in preserving a sound currency thoughout the State of Indiana. 
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Notes on the Money Market. 


. New-Yors, May 25, 1860. 
Exchange on London, at Sixty days’ sight, 109§ @ 1093. 


Tux aspect of the money market for the month of May was favorable at its opening. The tendency 
of the month has been to lower rates for loans and further facilities to the business community. 
While the lowest rate for money in London has been 43¢ per cent., loans have been here effected at 
5, 54¢ and 6, which difference is less than usually prevails between London and New-York. 

The banking movement for the morith of Muy has been asound one. There is a stronger dis- 
position shown to maintain a larger reserve of specie to meet ordinary and contingent liabilities. In 
view of the imminent danger of war in Europe, and the heavy sums on deposit here temporarily for 
foreign account, estimated at twenty-five or thirty millions of dollars, our banks will find their per- 
manent interests best consulted by pursuing a more cautious policy than was indicated in April. 
The loans at the close of last week were five and a half millions less than at the highest point 
reached this year, (April 7th,) while the aggregate specie is a fraction more. New-York, it is said, 
holds the spare cash of the whole country. The banks and bankers throughout the whole Union 
find it both profitable and convenient to keep good balances at this point, as a basis of domestic 
exchange and for the convenience of their customers, Exchange on New-York, at all domestic 
points, now brings a premium, and is in constant demand for the discharge of liabilities contracted 
here. This accumulated and still further accumulating fund in the banks at or near Wall-street 
amounted, at the close of March, to twenty-five millions of dollars, besides as much more held by 
bankers, brokers and private parties. 

We have now, on a reliable list, the names of nine hundred bankers and sixteen hundred banks 
throughout the country, nearly every one of whom keeps a deposit account in New-York; the 
aggregate deposits may be safely estimated at over fifty millions of dollars. New-York thus incurs 
an immense liability, and should be prepared at all times to meet the ordinary and extraordinary 
demands on such funds. The changes since January, 1859, are shown in the annexed summary : 


1859. , Loans. Circulation. Deposits. Sub-Treasury. Bank Specie. Total Specie. 
Jan. §,.... $ 128,588,000 $7,930,000 $92,826,000  $ 4,202,200 $ 28,899,800 $ 32,602,000 
Feb. 5,.... 180,442,000 = 7,950,000 91,965,000 8,103,000 25,991,000 34,095,000 
March 5,.... 125,221,000 8,071,000 88,400,000 7,145,900 26,799,900 33,915,800 
April 2,.... 128,702,000 8,821,000 87,737,000 7,186,000 25,732,000 82,918,000 
May 7,.... 129,519,000 — 8,804,000 83,872,000 6,481,900 26,086,600 $2,568,500 
June 4,.... 125,006,000 8,427,000 + — 82,578,000 = 4,827,100 + —:28,728,300 28,055,400 
July 2,.... 122,401,000 8,865,700 78,182,000 4,900,700 22,491,600 27,892,300 
August 6,.... 118,938,000 — §,623,000 72,524,000 5,841,000 20,083,800 25,424,800 
Sept. 3,.... 118,154,000 8,373,000 73,155,000 4,377,200 21,478,200 26,355,400 
October 1,.... 113,203,000 8,837,000 70,812,000 5,280,400 19,259,100 24,489,500 
Nov. 5,.... 120,118,000 8,627,000 73,673,000 4,608,700 20,228,800 24,837,000 
Dec. 8,.... 122,137,000 8,393,000 76,258,000 5,840,100 20,046,600 25,836,700 
Jan. 7,60, 124,597,000 8,539,000 74,808,000 7,735,900 17,863,700 25,600,500 
Feb. 4,.... 124,091,000 = 8,174,000 = 77,577,000 = 9,010,500 = 19,924,300 28,934,800 
March 3,.... 125,012,000  — 8,165,000 80,876,000 8,734,200 23,086,800 31,821,000 
April 7,.... 130,606,000 8,929,000 83,536,000 7,562,800 22,599,200 30,162,000 
April 28,.... 127,085,000 8,749,000 81.815,000 7,568,700 28,279,800 80,848,500. 
May 5,.... 127,479,000 9,891,000 81.959,000 7,049,100 28,815,700 80,864,800 
May 12,.... 126,184,000 = 9,158,000 80,236,000 6,539,400 = 22,780,300 29,819,700 
May 19,.... 124,938,000 9,035,000 80,890,000 6,864,100 24,785,200 30,599,300 

Compared with the corresponding week of last year the results are as follows: 


Date, Loans, Specie, Circulation, Deposits, 
sbasneeine eeseeeess $128,701,000 .... $26,000,000 .... $8,852,000 .... $83,554,000 
124,933,000 .... 28,785,000 .... 9,(35,000 .... 80,890,000 
Of the specie averages for the past week, reported by the fifty-five banks of this city, 1 bank re- 
ports over 50 per cent., 3 banks report over 40 per cent., 5 banks report over 30 per cent., 13 banks 
report over 25 per cent., 26 banks report over 20 per cent., 7 banks report unpEg 20 per cent. 





972 The Money Market. [May, 


For loans on call, with State bonds as collateral, the rates during the present month have been 5 
to 6 per cent. ; for business paper of the best stamp, 54 to 63¢ per cent.—the banks taking considera- 
ble portions at 6 @ 63g. Manufacturers’ paper, from Massachusetts, Rhode Island and Connecticut 
drawn upon their New-York agents, is sought at the lowest prevailing rates. The prosperous con- 
dition of the manufacturers of New-York and vicinity, with a steady foreign demand for goods, gives 
firmness to the market. We furnish below the quotations for the present week, compared with the 
close of February, March and April: 

Feb. 24. March %, Apr. 2. May 2%. 
Per cent. Per cent. Per cent. 


Loans on call, State Stock securities, 54 @ 6 @ 546 ~=Ci*S6 5 @ 6 

« other good securities,....... 7 @ 9 @ 7 6 6 @7 
Prime endorsed bills, 60 days, 6 @7 @ 5% OS 54 @ 6% 
First class single signatures, 4to 6 months, 7 @ 8 @ 8 € 54% @ 7 
Other good bills, g@ 8 @ 9 7@8 
Names Jess known, eoeeee 10 @12 10 @12B 10 @12 


The stock market is generally more firm at present than at our last monthly report. The demand 
for State loans is fully equal to the supply. There has been very little change in current values, 
The recent sales of Indiana five per cents are less than in 1859, It will be seen, by reference to our 
quotations, that Missouri sixes have improved 4 per cent. since 1st March ; Tennessee, 23¢ per cent. 
Georgia, North Carolina, Louisiana, Kentucky and Ohio six per cents are about the same. Mary- 
land State bonds are rarely seen in this market. Their six per cents are quoted at 104% @ 106; 
Michigan, 101 @ 104; Alabama five per cents, 93 @ 95; New-York State sixes of 1875-77, 111 @ 
112. We annex the current values of leading State loans in this market for eight weeks : 


Apr. 6th. 18th, 20th. 27th. May4th, 11th, 18th. 25th. 
U. 8. 6 per cents, 1867-8,...... 107g 1073 «107% «6108 1084 103% 1084 108% 
U. 8.5 per cents, 1874,........ 1013 103 108% 108 1038 104 103% 103% 
Ohio 6 per cents, 1836,........ 1083 108 108 108 108% «4108346 108% «108 
Kentucky 6 per cents,......... 1033¢ 104 1014 1044 «104 104 104 10446 
Indiana 5 per cents,..... dewsee 87 8S¥ 90 90 90 90 90 90 
Pennsylvania 5 per cents, 94 943g 953g 954 953¢ 95 95 95 
Virginia 6 per cents,.......... 93% 933¢ 9316 93 923¢ 923% «# 944 93 
Georgia 6 per cents,. 101 1023 1024 104 108 102 103 108 
California 7 per cents, 1S77,... 89 89 9054 90% 90% 906 91 9146 
North Carolina 6 per cents,... 9536 95 93 8696 96 96 964 8=—NT 
Missouri 6 per cents,.......... 83 83 8444 8356 88K BBG IKK SAK 
Louisiana 6 per cents, 93 94 97 96 95 97 97 97 
Tennessee 6 per cents, 9034 91 9135 913% 91% OL 91% 91h 


In rail-road bonds the market is decidedly better. We note an advance in Erie Rail-Road se- 
curities. The second mortgages are held at par. Coal shares are well sustained. Cumberland has 
ranged, during the month, at 14% to 1434 ; Delaware and Hudson, 9834 to 1014; Pennsylvania 
Coal Company, 833¢ to 85. The shares of the Pacific Mail Company have fallen from 107 to 88, 
owing to some fears of a fraudulent issue of stock by the late secretary. Up to this time there is no 
ground for such fear. We continue our quotations of market values of rail-road bonds and miscella- 
neous securities since the close of March. Those with a star pay no dividends at present: 


April 6th. 13th. th 27th. May4th. 11th. 18th. 25th. 


Erie Rail-Road 7’s, 1859,...... 94 95 96 96 9634 99 993% 994g 
*Erie bonds, 1875, 35 89 40 40 ee 49 48 
*Erie Convertibles, 1871, 40 40 40 47 44 49 

Had. Riv. R. R. 1st mortgage, 1034 10344 104 1044 os 10444 1053 

Illinois Central 7’s,...% 88 83 88 88 90 90% 90% 

New-York Central 6's, 93 93 93 91 91% 924 921 
*Canton Company sbares,...... 2034 wa 22 21 21 oe 214 21 

Pennsylvania Coal Co.,....... S84 834 831¢ 83g S449 841g 85 
*Cumberland Coal Co., 14% ae 144 14% = 144 13 

Del. & Hudson Canal Co.,.... 98 97 97 98% 99% 101 101% 
*La Crosse Land Grant bonds,. 8 10 11 10 1l ee 12 11 

Pacific Mail Steamship Co.,... 1054 1043¢ 1053 90 90 
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In rail-road shares the market has been both active and fluctuating. Erie shares, which were 
dull last year at 4 to 10, have suddenly advanced, in May, to 2334, with large sales, ranging from 
16 to 2334, and are yet in demand at 22 @ 2244. Michigan Central shares have reached 50% against 
8344 in June, 1859. New-York Central has been sold, in May, at $3. Panama shares brought 146 
early in the month, but have dropped down to131 @ 133. Last August they were 114 @ 118. Cleve- 
land and Columbus are quoted 9134 @ 92; Harlem, preferred, 414% @ 4134; Little Miami, 844 @ 
86; New-Jersey, 126 @ 127; Pennsylvania, 78 @ 7834. We annex the ruling rates on leading rail- 
road shares for the past eight weeks, Those marked with a star pay no dividends this year: 


April6th. 18th. 20th, 2th, May4th. 11th. 1sth. 25th. 


N. Y. Central R. R.shares,..... 78% 78% 80% 9% ‘9 80% = 81% «82% 
*N. Y. and Erie R.R. shares... 12% 18 164 11% 171% MK Wx «2K 
*Harlem R. R. shares,.......... 104% 105 18% 18 12% 1834 18% 18% 
*Reading R. R. shares,..... ae 485% 48% «= 4284 483% 42% 42% 
*Hudson River R. R. shares,.... 893 89% 415 42 41% 423% 46 4956 
*Michigan Central R.R. shares, 46% 473% 49% 48% 483% 49% 48% 58 
*Michigan Southern R.R. shares, 10 1K: «2x «12% «12% ~=«18 12 12 

Panama R. R. shares,......... 1843 1833 185% 188 146 145% 185 184% 

Baltimore & Ohio R. R. shares, 70% 70% 70 My = 18 74 143 
*[llinois Central R. R. shares,... 6234 61 604% «8659% = CB 61% 4=—64 
*Cleveland and Toledo R.R.,... 26% 26% 80 29% 28% 81% S04 8036 

Chicago & Rock Island R.R.,... 64 633% 61% 65% 66% %70% 70 7034 

Galena & Chicago R. R.shares, 62% 62% 64% 64 6144 66% OAK 


The foreign exchange market during the month has been steady. The lowest price for bankers’ 
bills on London, at sixty days, has been 10954, and the highest, 10934. The shipments of specie to 
Europe up to this date, have been $12,641,000 against $25,558,000 in 1859, and $11,733,000 in 1858, 
for the same period of nearly five months We annex the rates at the close of each month since 
February;: 

Feb. 22. March 2A. April 24. May 2%. 
London, bankers’ bills,...... 109 @109%% 108% @108% 109% @109% 1095 @ 109% 

Do. mercantile bills,.... 10834 @ 108% 1083 @ 108% 1084 @ 109 109 @ 1093¢ 

Do. with bills of lading,. 1073¢ @ 108 107 @108% 107 @108% 108 @109 
Paris, bankers’ bills,........ 5.164(@5.15 5.1736 @5.16K 5.15 @5.16% 5.18% @5.1216 
Amsterdam, per guilder,.... 4134 @ 41% 414 @ 41% 4156 @ 41% 411% @ 411% 
Bremen, per rix dollar,..... 78% @ 78% 18% @ 78% 78% @ 79 18% @ 79 
Hamburgh, per mare banco, 36% @ 86% 8656 @ 36% 86% @ 86% 8] @ 387% 


The excitement produced in the London money market, in March and April, by political considera- 
tions and by the action of the Bank of England towards the brokers, had subsided in some measure 
early in May. The bank reduced its rate of interest from 5 to 45g per cent. on Thursday, the 10th 
inst., when Consols closed at 9544 to 9534. The fluctuations in the month of April were 9374 and 9534. 

The banks and bankers of London, as well as the press, were discussing the late extraordinary 
defalcation of Mr. PutiinGes, the head cashier of the Union Bank of London. The deficit is estimated 
at £230,000 to £250,000 sterling, the result of five years speculation and fraud. The defaulting 
cashier has been sentenced to twenty years penal servitude. 


DEATH. 


In Hartrorp, Connecticut, on Thursday, May 83d, Grorce Beacu, Esq., in the seventy-second 
year of his age. He was elected Cashier of the Phoenix Bank at its organization in 1814, and served 
in that capacity for twenty-three years. In 1837 he was elected President of the Bank, and held the 
office until a few weeks before his death. 
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BANKS OF THE UNITED STATES. 


LOCATION, NAME, PRESIDENT, CASHIER AND CAPITAL OF EACH. 
JUNE, 1860. 


Page 974 District of Columbia,.. 
esoeee 975 Virginia,.. ia 
976 Worth Carolina, 
976 South Carolina, 991 Michigan, 
979 Georgia,......... eibetcoeuiden 991 Mississippi, 


COP ws 989 Kansas, 
. 989 Kentucky, 


Rhode-Island,... 


Oonnecticut, 
New-York, 
New-Jersey, 
Pennsylvania, 


983 Iowa, 


Any omissions or errors in this list should be reported forthwith to the publisher. 


Location, 


Brunswick. . 
“ 


“ 


Bucksport .. 
Calais 


Damariscotta : 


Eastport... 
Farmington... 
Gardiner . 


“ 


Hallowell. . 
“ 


Kennebunk... 
Lewiston .. 
Newcastle.... 


N. Berwick. .| 
Old Town....| 


Orono 


Name of Bank, 


Augusta Bank ....... 
Freeman’s Bank 


Bk. of the State of Me. 
Eastern Bank 


Kenduskeag Bank.... 
Market Bank 


Long Reach Bank.. 
Sagadahock Bank . 


Bank of Commerce... 
Belfast Bank 


one e| Cit 
Bowdoinham .| 


Villag: 
‘| Maine Jae 


...| Pejepscot Bank 
..| Union Bank 


.| Bucks 
Calais 


..| Lewiston Falls Bank.. 


Newcastle Bank 
North Berwick a 
Lumberman’s Bank . 
| Orono Bank......... ‘ 








MAINE. 


President, 


James O. MclIntyre.. 
J. H. Roark 
Samuel Cony 
Waston F. 
William A. Brooks... 
George W. we 
George K. Jewett.. 
Amos M. Roberts.. 
— ae 
eorge ‘icke 
Samuel F. "Piva 
a Larrabee 
W. A. B 


"| J. H. M’Clellan....... 
Freeman Clark 


‘ William P. Haines... 


Charles C. Sawyer.. 
N. —— 


Cashier. 


.| John N. Stimson 
William Libby 
Joseph J. Eveleth.... 
Daniel Pike 

.| William T. Johnson.. 
.| William R. Smith.... 
-| William 8. Dennett... 
.| William H. Mills 
William H. Parsons .. 
Theodore 8. Dodd.. 

J. Wyman 


M. T. Stickney 
. | Ebenezer Trask 


F. Parttlge 
Charles Palmer 
Albion H. Bradbu 
.| Seth 8. Fairfield 
.|S. A. Boothb: 

R. Butterfiel 

A. Brooks, Jr 
John Rogers 

B. Adams 

E. Swazey 


.| Joseph A. Lee 


Benjamin D. Metcalf... 
. Livermore 


P Samuel Belcher..... 


William 8. Grant.... 
N. Wood 


J. Gardner 
Calvin —- 
Joseph Titecomb 
Samuel Holland 
Joseph Haines 
wae Hill 


Christo o Littlefield 
Albert H. Smal 

D. W. Chapman. 
Pelatiah Hussey 

E. > Pierce 





7 "| Manuf. & Traders’ Bk. 


Richmond : aa 
Rockland. aoa 


“ 
Saco... 


Searsport ... 
Skowhegan .. 
“ 


8.Berwick... 
Thomaston.... 
“ 


Waldoboro... e 
“ 
ee as: ; 





“ 


WwW inthrop .. 
Wiscasset... 


Claremont... . 
Charlestown . 


.| Canal Bank 


..| Mechanics’ Bank 
Richmond Bank...... =e 


...| North Bank.. 

....| Rockland Bank.. 

....| Manufacturers’ Bank. 
.| Searsport Bank. . 


.| Bank o 


.| Georges Bank........ 





East J aan 
Epping... 
Exeter 
Farmington. . 
Francestown.. 
Hamptn.Falls 


Maine—New-Hampshire. 


Name of Bank. 
Bank of Cumberland.. 


International Bank... 
Merchants’ Bank.... 


Lime Rock rea 





York Bank.. 


Skowhe 
Somerset.... 
South Berwick Bank.. 
Thomaston Bank 





Medomak Bank 
Ticonic Bank 


...| People’s Bank.. 
‘| Waterville Bank.. 


.| Bank of Winthrop. 
.| Mariners’ Bank 


Merrimack County Bk 
State Capitol Bank. 
Union Bank. 


Derr 


Dover Bank 
Cochecho Bank 
Langdon Bank 
Monadnoc Bank 

.| Pawtuckaway Bank.. 





Granite State Bank.. 
Farmington Bank . 
Francestown Bank.. 


...| Ashuelot Bank 


New-Ipswich. 
New Market.. 
Newport.. 
Ossipee 
Peterboro ... 
Pittsfield.. 


.| Cheshire County Bank 


.| Amoskeag Bank. 
.-| Manchester Ban 


.| Peterborough Bank... 





Portsmouth. -| 


Cheshire Bank 


.| White Mountain Bank 
Belknap County Bank 
Bank of Lebanon 


Indian ‘Head Bank.. 
Pennichuck Bank.. 
New-Ipswich Bank... ; 
New Market Bank.. 

-| Sugar River Bank .. 
Pine River Bank 


.| Pittsfield Bank....... 
Mechanics & Traders’ 
.| Bk. of New-Hampshire; 





President. 

William Moulton 
++) ee Thomas.. 

uel E. 
St. John Smith. 
Rufus Horton 
-| William Woodbury... 
Allen — 


Tristar laa Jr... 


.| Daniel Cleaves 
.| Jeremiah Merrithew.. 


Abner Coburn 
William Rowell 
Benjamin Nason 
William Singer. aoe 


J. H. Kennedy 
Isaac Reed 
Joseph Eaton 
-| John Ware 


IC. M. Bailey 


Henry Clark ..... coos] Pe 


Circulation $8,945,000. 


NEW-HAMPSHIRE. 


Ambrose Cossit....... 
..| Hope Lathrop.. 
George Minot 
Ebenezer 8. Towle.... 
.|8. Butterfield 

G. B. Chandler 

John Ordway 
William Woodman. . 
Joseph H. Smith 
Thomas Stackpole. . 
Andrew Peirce, Jr.... 
James Scott 

.|John H. Pearson 

.{J. T. Gilman 

.| Hiram Barker 

.| William Bixby 
George H. Dodge 
Thomas M. Edwards.. 
Levi Chamberlain .. 
Zebina Newell 

Jared W. Williams... 
Warren Lovell 
Robert Kimball... 


..| John 8, Kidder . 
.| James U. Parker .. 


Isaac C. Flanders... he 


‘| Thomas Chase........ 
Isaac Spalding .. 

.| William D. Beason... 
-| Aaron W. Sawyer.. 
J. Chandler.......... 
.| J. 8. Lawrence 

-| Thomas W. Gilmore. . 
L. D. Sawyer 

A. C. Cochran........ 
James Drake......... 
Richard Jenness... 
Peter Jenness.......+ 


..| Geo 








Cashier. 
Samuel Small, Jr.... 
Josiah B. Scott . 
Edward P. Gerrish . . 
W. E. Gould 
Edward Gould. 
ne Payson 

Wm. H. Stephenson. . 
F. R. Theobald 
A. D. Nichols 


William H. Titcomb.. 
Tristam Scammon.... 
John C. Bradbury 
Charles Gordon 
William Philbrick.. .. 


Edward Hayman 


.| Oliver Robinson, 


J. C. Levensaler 
George Allen 

B. B. Haskell........ 
A. A. Plaisted 


Augustus ees 
David Stanley .. 
OF oscves oees 


Specie $613,000. 


John L. Farwell 
e Olcott. . 
Charles Minot........ 


David Currier..... 


.| Asa A. Tufts. 


Thomas L. Smith..... 


.| Ezekiel Hurd 


Calvin Hale 
Peter Upton 
ae 
Joke h D 4 

ohn yman 
Paul H. Bixby. 
Thomas L. Sanborn.. 
Thomas H. Leverett... 


.|R. H. Porter......... 


G. W. Tilden 


‘ some C. Williams.. 


N. B.G 


DUE fds a5 dea 


e James H. Kendrick. . 


Moody C 


.| Nathan Parker 


E. W. Harri 
Frederick Smoth.. 
Gilbert Wadleigh. ere: 
John M. Hunt.. 

A. McKean.... 


.| Harrison Hobbs 


George ggg 

8. A. Haley. 

Paul J. W 

William Sewger, Jr.. 
C. G. Cheney. 
John L. French 
James F. Shores 

J. P. Bartlett 








scepiéieests 
3333333 
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Location. 
Portsmouth.. 
“ 


Rochester. ses 
Rollinsford... 
Sanbornton .. 


Sandwich.... 
Somersworth J 
‘ 


Winchester... 


Wolfboro....| 


Bellows Falls. 
Bennington... 
Bethel 

Bradford..... 


Brattleboro... 
“ 

Burlington... 
“ 


“ 
“ 


Castleton .... 


Derby Line.. 
Hyde Park... 
Trasburg 
Jamaica 
Lyndon....... 
anchester .. 
Middlebury.. 
Montpelier. “i 


“ 


Northfield ... 
Orwell........ 
Poultney 
Proctorsville.. 
Royalton...... 
Rutland 
Sprin 
St. Albans... 
“ 


St. Johnsbury 
Sheldon 
Swanton Falls 
Vergennes... 
Waterbury. 
Wells River.. 
Windsor..... 
Woodstock... 


Abington.... 
Andover .. 


Attleborough 
Beverly 


New-Hampshire— Vermont— Massachusetts, 


| jWame of Bank. 
| Piscataqua Exch’ge Bk 


Farmers & Mechs’ Bk. 


.| Rochester Bank 


| Salmon Falls Bank... 
| Citizens’ Bank....... 
Carroll County Bank.. 
Great Falls Bank..... 
Somersworth Bank.... 


Total 52 Banks. 


| Bank of Bellows Falls. 
| Stark Bank .......... 
White River Bank.... 
Bradford Bank 
Brandon Bank 
| Bank of Brattleboro... 


} Windham Co. Bank .. 


Bank of Burlington... 


..| Commercial Bank 
...|Farmers & Mechanics’ 
...| Merchants’ Bank 


Mutual Bank 
Bank of OrangeCounty 


.| Bank of Caledonia.... 


People’s Bank 
Lamoille County Bank 
Bank of Orleans 
West River Bank 
Bank cf Lyndon.. 
Battenkill Bank 
Bank of Middlebury. . 
Bank of Montpelier... 


..| Vermont Bank 
.| State Bank 


Northfield Bank 
Farmers’ B: 

Bank of Poultney 
Bank of Black River.. 
Bank of Royalton 
Bank of Rutland 
Exchange Bank 

St. Albans Bank 
Franklin County Bank 
Passumpsic Bank 
Missisquoi Bank 
Union x 

Bank of Vergennes... 
Bank of Waterbury... 
Bank of Newbury.... 
Ascutney Bank 
Woodstock Bank..... 


Total 41 Banks. 





Abington Bank 
Andover Bank 
Miller’s River Bank... 


Attleborough Bank.. .| 


Beverly Bank 


.|E 
N 


| President, 
William H. Y. Hackett 


..| Rockingham Bank... .|/ Jonathan M. Tredick. 


| Thomas C. Davis 
| John McDuffie. 
| Hiram R. Roberts..... 


-| Asa P. Cate. .ccccccee 


| Daniel Hoitt 

| John A. Burleigh..... 

| Oliver H. Lord....... 

Jason H. Ames 
Henry Kingman 

John M. Brackett .... 

| 

| 


| Circulation $3,191,000. 


VERMONT. 


| Nathaniel Fullerton .. 
|Isaac Weeks......... 
Augustus P. Hunton.. 
George W. Prichard.. 
| John A. Conant 
Samnel Root 

N. B. Williston 

| Philo Doolittle....... 


| Torrey 
Henry P. Hickok 

Ce Wee BaD oe sis ntesves 

| B. W. Bartholomew... 
Lewis H. Delano 

Portus Baxter 

| Lucius H. Noyes 
Elijah Cleveland 

James H. Phelps..... 
—_——_ B. Chase... 

ajor Hawley 

| Paris Fletcher 

E. P. Jewett. 

George W. Collamer.. 

James R. Langdon 
Perley Belknap 

Poets SROUEBs v5c cca 


EB. FP. Parker:....cccse. 
| Perley C. Jones 
| George T. Hodges.... 
| Joseph W. Colburn... 
Hiram B. Sowles..... 
| Osear A. Burton 


William Green 
Joseph Blake 

Samuel P. Strong 
Leander Hutchins... . 
Robert Harvey 

Allen Wardner 
Oliver P. Chandler... 


MASSACHUSETTS. 


Baxter Cobb 

John Flint......... oo 
Seth Hapgood........ 
E. Ira Richards....... 





Samuel Endicott...... 


Lucius E. Chittenden. | 
E. Wales...... | 


Marcus G. Langdon... 


Ephraim Chamberlain 


Circulation $3,000,000. 


Cashier, 
Samuel Lord 
John J. Pickering.... 
Edward Sawyer 
Franklin McDuffie... 
William H. Morton.... 
William T. Cass...... 
Stephen Beede 
David H. Buffum..... 
J. A. Burleigh, Jr.... 
Francis Wilkins...... 
O. mg 
Abel Haley 


Specie $239,000. 





James H. Williams... 
George W. Harman... 
| F, W. Anderson 
Benjamin T. Blodgett. 
Lorenzo Bixby 

Philip Wells 

|S. M. Waite 

| Richard G. Cole 
Vernon P. Noyes 
Charles F. Warner.... 
8S. M. Po 

| Cyrenius 

W. W. Storrs 

G. A. Burbank 
—— Foster 

Carlos 8. Noyes 

Isaac N. Cushman.... 
John E. Butler 

S. B. Mattocks....... 
William P. Black 
Joseph Warner, 
George B. Reed 

John A. Page 


| Stephen C. Bull 
Merritt Clark 


A. W. Kenney 

John B. Page 

Albert Brown.... 
Bradley Barlow.. 
Marcus W. Beardsley. 
Edward C, Redington. 
Homer G. Hubbell.... 

| Norman A. Lasell.... 
Joseph D. Atwell..... 
Benjamin H. Dewey. . 
George Leslie 

Henry Wardner 

Eliakim Johnson 





Specie $200,000. 


Moses Foster, Jr 
A. Harding, 
H. M. Ds 
Robert G. 


Teseeees 


nnett.... 


Blackstone...| Worcester County Bk.| Henry S. Mansfield...| M. Farnum 
Brighton......} Bank of Brighton.....! Samuel Phillips 


\C. C. Hutchinson ..... 


George 8. Hill......... 





Capital. 
$200,000 
200,000 
60,000 
80,000 
50,000 
50,000 
50,000 
150,000 
100,000 
50,000 
100,000 
75,000 


$5,016,000 


$100,000 
50,000 
75,000 
100,000 
75,000 
150,000 
150,000 
150,000 
150,000 
100,000 
150,000 
50,000 
45,000 
75,000 
75,000 
50,000 
50,000 
100,000 
100,000 
75,000 
100,500 
100,000 
100,000 
50,000 
100,000 
100,06 1) 
90,000 
50,000 
50,000 
800,000 
50,000 
150,000 
100,000 
00,000 
00,000 
75,000 
150,000 
80,000 
75,000 
50,000 
100,500 


$8,941,000 


250,000 
150,000 
100,000 
125,900 
100,000 
250,000 





Location, 
Brighton 
Cambridge... 
Cambridgep’t 
E. Cambridge 
N. Cambridge 
Cambridgep’t 
Canton, 
Charlestown J 


Chelsea 
Chicopee..... 
Concord 
Conway....... 
Danvers 
Dedham...... 
Dorchester “a 
‘ 


Edgartown.... 
Fairhaven.... 
Fall River.... 
“ 
“ ee 
“ 


Falmouth... 
Fitchburg.... 
“ 


Framingham. 
Gloucester... . 
“ 


Gt. Barringt’n 
Greenfield Pals 


Harwich. :... 
Haverhill.... 
“ 


oe 
“ 


Hingham .... 
Holliston .... 
Holyoke..... 
Hopkinton... 
Lancaster... 
Lawrence nea 


Name of Bank, 


Brighton Market Bank 
Charles River Bank... 
Cambridge Bank 
Lechmere Bank 
Cambridge Market Bk. 
Cambridge City Bank. 
Neponset Bank 
Bunker Hill Bank.... 
Monument Bank 
Tradesman’s Bank.... 
Cabot Bank 


Conway Bank 
Village Bank 
Dedham Bank 


-| Mattapan Bank 


Martha’s Vineyard Bk. 
Fairhaven Bank 
Fall River Bank 


-| Massasoit Bank 


.--| Wamsutta Bank... 


Falmouth Bank ... 
Fitchburg Bank 


-| Rollstone Bank 


Framingham Bank ... 
Bank of Cape Ann.... 


-| Gloucester k 


Grafton Bank 


:| Ebenezer Torrey... 





Massachusetts, 


President. 


Life Baldwin 
Charles C., Little.. 
Benjamin Tilton 
Lewis Hall 

George Meacham 
John Livermore 
Charles H. French... 
Edward Lawrence... 
Peter Hubbell........ 
Isaac Stebbins... 
Jerome Wells 

Daniel Shattuck 
Luther Bodman, Jr... 
Daniel Richards....... 
Jeremy Stimson 

A. Churchill 

Oliver Hall 

D. Fisher 

Ezekiel Sawin 

David Anthony 

Israel Buffinton 


Moses Wood 
Sullivan Fay 
G. P. Low 


John L. Dodge 


Cashier. 
| Abner I. Benyon 


.| Eben Snow 


Joseph Whittemore... 
John Savage, Jr. 

Warren Sanger,....... 
Edward Richardson .. 


‘| George E. Lincoln.... 


George L. Foote 


Henry H. Harris 
John M. Cheney 


William L. Weston... 
L. H. Kingsbu 


J. 1. Hutchinson 
Joseph T. Pease 
Reuben Nye 
Henry H. Fish 
Leander Borden 


.-»| Azariah §. Trip 
Or 


C. J. Holmes, 


Francis Jaques 





.| Samuel J. 


Franklin County Bank| Henry W. Cushman ..| C 
William B. Washburn} Edmund W. Russell. . 


-| Greenfield Ban 


Bank of Cape Cod.... 
Haverhill Bank 
Merrimac Bank 


Prince 8. Crowell 
John A. Appleton... . 
E. J. M. Hale 

George Cogswell 


Obed Brooks 
James E. Gale 
Samuel White 


William R. Pearmain. 
William C. Robinson.. 


Edward J. Bispham... 


Samuel P. Bourne.... 
-| Charles J. Billings... 
Henry A. Willis...... 


..--| Union Bank 
..-| Essex Bank 


-| Hadley Falls Bank ...| Abel D. Chapin 


-| Lancaster Bank 


James Gale William Caldwell..... 
Nathaniel Richards. ..| John O. Lovett 
William 8. Batchelfer| Rufus F. Brewer. 
Charles W. Ranlet.... 
L. H. Bowker........| James 8. Tileston 
Jacob Fisher Caleb T. Symmes 
Charles 8. Storrow....| Nathaniel White 


Hopkinton Bank 


Bay State Bank 


.| Pemberton Bank 


Lee Bank 


.| Leicester Bank 


Appleton Bank 


-| Lowell Bank 


-| Malden Bank..... ae is 


Methuen .... 
Millbury .... 
Milford 

Monson....... 
Nantucket.... 
Newburyport 


“ 


New-Bedford 


“ 
“ 


Newton....... 


Luighton Bank 
City Bank 
Lynn Mechanics’ Bank 


Grand Bank 


— Falls Bank... 
Millbury Bank 
Milford Bank 

Monson Bank 


Levi Sprague: 


Cheney Hatch 
John A. Knowles..... 


Royal Southwick 

Joel Adams 

Samuel W. Stickney.. 
Wn. A. Richardson.. 
Henry Newhall...... 
Amos P. Tapley ; 
Micajah C. Pratt 

isha 8. Converse... 
E. B. Phillips 


J. G. White 

Simon Farnsworth. 
A.C. Mayhew..... 

J. R. Flynt 

John W. Barrett... 
Moses Davenport..... 


William H. Jaquith.. 


...| Thomas Sedgwick....| Edward A. Bliss 


David E. Merriam..... 
J. F. Kimball 

J. L. Ordway : 
John N. Pierce, Jr.... 
Artemas 8. Tyler 
John F. Rogers. 

John H. Buttrick 

E. W. Mudge 

Benj. V. French, Jr... 
William Bassett 
Charles Merrill 

J. P. Turner 


.| Marblehead Bank... ..| William Hammond.. .| J. Sparhawk, Jr....-.- 


G. 


John Andrews 


Micajah Lunt 
Ocean Bank E. 8. Williams 
Bedford Commercial. .| Thomas Nye, Jr. 
Marine Bank Joseph Grinnell... 

Thomas Mandell... 
Merchants’ Bank Charles R. Tucker, . 
Newton Bank........ Joseph N. Bacon 


Gyles P. Stone 
Jacob Stone 


...| E. Williams Hervey. . 


..| P. C. Howland 


Daniel Kingsley...... 
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Capital, 
$250,000 
100,000 
100,000 
150,000 
150,000 
100,000 
100,000 
800,000 
150,000 
150,000 
150,000 
100,000 
150,000 
200,000 
800,000 
150,000 
100,000 
100,000 
800,000 
850,000 
200,000 
600,000 
100,000 
100,000 
250,000 
250,000 
200,000 
150,000 
800,000 
100,000 
200,000 
200,000 
200,000 
150,000 
200,000 
180,C00 
200,(00 
100,000 
140,000 
100,000 
200,000 
150,000 
200,000 
875,000 
100,000 
800,000 
200,000 
200,000 
200,000 
100,000 
200,000 
600,000 
150,000 
200,000 
100,000 
250,000 
100,000 
100,000 





Northampton 


North-Adams 

N.Bridgew’t’r 

Northboro’... 

Oxford 

Pittsfield. ape 
‘ 


Plymouth ey 


Provincet*wn 


Randolph... 
Rockport .... 
Roxbury baece 


Salisbury .... 
Shelburne... . 
Springfield «es 
v de%e 
“ 
“ aig 
Southbridge.. 
8. Danvers. ; 


§. Reading... 
Stockbridge.. 
Taunton.. outa 


Name of Bank. 
Holyoke Bank. 
Northampton Bank... 
Adams Bank. ..... r 
N. Bridgewater Bank. 
Northborough Bank. . 
Oxford Bank 
Agricultural Bank.... 
Pittsfield Bank. . 
Old Colony Bank 
Plymouth Bank 
Provincetown Bank... 
Quincy Stone Bank... 
Mt. Wollaston Bank. . 
Randolph Bank 
Rockport Bank 
one Cy 
Rockl 
Asiatic Bank 
Commercial Bank..... 
Exchange Bank 
Mercantile Bank. 
Merchants’ Bank 
Naumkeag Bank 
Salem Bank 
Powow River Bank... 
Shelburne Falis Bank. 
Pynchon Bank 
Agawam Bank 


...| Chico 
...| John Hancock Bank... 


Springfield Bank 
Southbridge Bank ... 
Danvers Bank 
Warren Bank 
South-Reading Bank.. 
Housatonic Bank 
Bristol County Bank. . 
Machinists’ Bank 
‘aunton Bank 


..| Blackstone Bank.... 
-| Waltham Bank 


Hampshire Manufac.’s 


...| Wareham Bank 


Westfield : ae. 


We outh ; , 

Woburn...... 

Worcester... 
“ 


“ 
“cc 
“ 
“ 


Wrentham... 
Yarm’th Port 


8 Kilby street 
10 “ “ 
85 State street 


“ 


Westfield Bank 
Hampden Bank ...... 
Union Bk. of W. & B. 
Woburn Bank 
Citizens’ Bank... 


: Quinsigamond Bank. . 


Worcester Bank 


Total 135 Banks, 


Bank of Commerce .: . 


-| B. of Mutual Redemp. 


*Bank of Metropolis... 
Bank of N. America. . 


.| William E, Brayton. 


Massachusetts. 


President, 
Samuel Williston... 
J. H. Butler 


Martin Wales 
George C. Davis 
Emory Sanford 
G. W. Campbell 


.| Julius Rockwell 


Jacob H. Loud 
William T. Davis.. 
Nathan Freeman 
Josiah Brigham 
Francis M. Johnson... 
Royal Turner: 

| E. Eames 


Samuel Walker 
Leonard B. Harrington 
William Sutton 

John Webster. 


Benjamin H. Silsbee. . 
David Pingree 


John B. Webster 

C. Hotchkiss 

James Kirkham...... 
Theodore Stebbins ... 
Philo F. Wilcox 
James M. Thompson.. 
H. Alexander, Jr 
Jacob Edwards, Jr... . 
Eben Sutton 

Lewis Allen 


Walter Fessenden.... 
Paul Whitin: 


W. G. Bates 
FE. B. Gillett 
Minot Tirrell 
Abijah Thompson.... 
Francis T. Merrick... 


George W. Richardson 
Alexander De Witt... 
Isaac Davis 

Stephen Salisbury... 
Daniel A. Cook 





.| Isaiah Crowell 


Circulation $15,614,000 


Boston, Mass. 


M. Day Kimball...... 
Benjamin E. Bates.... 
James G. Carney 
Samuel A. Way 
Charles Rice 








Cashier. 
William B. Hale...... 
Charles White 
Samuel C. Woodward 
Rufus P. Kingman.... 
A. W. Seaver 
W. Olney 
John R. Warriner.... 
J.D. Adams....... ae 


Louis Congdon....... 
Seth Turner. 


William H. Foster.... 
Edward H. Payson.... 
J. Chadwick 

Joseph H. Phippen... 
Nathaniel B. Perkins. 
J. Hardy Towne 
George D. Phippen... 
: F. Bagley 


Frederick 8. Bailey... 
T. Warner, Jr......... 
Edmund D. Chapin... 
Lewis Warriner 
Samuel M. Lane 
George A. Osborne... 
Francis Bak 


D. R. Williams....... 
William Brewster .... 
Charles R. Vickery ... 
Charles J. H. Bassett . 
Edward Ordway. 
Ebenezer W. Hayward 
D. A. Kimball 
William Hyde 
Thomas R. Miles 
Henry Hooker. 

R. Well 


Specie $1,583,090. $|28,112,500 


Joseph White 

Caleb Henry Warner.. 
Henry P. Shed 
William H. Foster.... 
John K. Hall 


.| Theo. C. Severance... 


..-| Bank of Republic.....| Da 
k.....| Frederick Gould.. 


= * 
Joshua Loring 


Union street..| Blackstone 
48 State street} Boston Bank 
Boylston “ | Boylston Bank 


James C. Wild.. 


.| John J. Soren... 





Boston —Rhode-Island. 


Location, Name of Bank. President, 
South-Boston | Broadway Bank.... 
61 State street] City Ban 
40 * “© | Columbian Bank . 
16 Kilby st...| Eagle Bank.. 
16. ¢ “© | Eliot Bank 
28 State street] Exchange Bank 
8. Market st..| Faneuil Hall Bank.... 
217 Federal st.} Freeman’s Bank 
40 State street Globe Bank 


| Seth 


George W. Thayer... 
Nathan Robbins.,.... 
Solomon Piper 

atius Sargent. 
ames H. Beal 
Daniel Denny 
Lee Claflin 
Reuben E. Demmon.. 
Josiah Stickne 
John J. Dixwe 
| Samuel Hall 
James W. Converse .. 
Franklin Haven 


“ 
“ 
“ 


1 Mer. Exch.. 
66 State street 
%5 “ “ 
South-Boston 
28 State street 
40 “ “ 
67 “ 73 
18 Kilby “ 
74 Franklin st 
41 State 

20 State 

18 Kilby 

40 State 

60 

91 “ 

41 “ 

40 “cs 

47 “ 

89 State 


Merchants’ Bank 
National Bank 
New-England Bank... 
North Eank 

*Revere Bank 
*Safety Fund Bank...| A. T. Lowe 
Shawmut Bank William Bramhall... 
Shoe & Leat’r Dealers’| Caleb Stetson 

State Bank | James McGregor 

| J. Amory Davis 


Samuel H. Walley.... 


Tremont Bank 

Union Bank 
Washington Bank.... 
Webster Bank 


Total 42 Banks. 


Thaddeus Nichols... 
Almon D. Hodges.... 
William Thomas 


Circulation $7,497,000. 





RHODE-ISLAND. 


Richmond Bank 

Ashaway Bank....... ¢ 
Bank of Bristol Byron Diman 
Commercial Bank ....| Jacob Babbit 


Robert Rogers. 
Freeman’s Bank 


Ad osep 


Jonas Bennett 


Charles Sprague 
Andrew J. Loud 

8. 8. Blanchard 

John 8. March 
George E. Hersey. 
Jonathan Brown, Jr... 
James Dodd 

Samuel Phillips, Jr... 
Alvan Simonds 

John K. Fuller 
Charles B. Hall 

Seth Pettee.......... 
John B. Witherbee... 
John W. Lefavour.... 
C. R. Ransom 


. Stephen G. Davis 


Samuel Carr 


Edward Tyler 
Jeremiah Gore 
A. T. Frothingham... 


.| Lemuel Gulliver 


Charles A. Putnam... 
Solomon Lincoln.... | 1,500,000 


Specie $6,000,000. $|36,981,700 


J. N. Burgess 
J. E. French 
L. C. Richmond...... 


Granite Bank 
Washington Co. Bk... 


Burrillville .. 
Carolina Mills 


J.8. Cook 
J. H. Babeock 


Chepachet ... 
Cranston...... 
“ 


Coventry eee 
“ 


E. Greenwich. 
‘ 


Franklin Bank 
Cranston Bank 
Elmwood Bank. 

Bank of Kent 

Covent 

Greenwich Bank...... 
R. I. Exchange Bank.. 
Exeter Bank 


.| Fall River Union Bank 
.| Pocasset Bank 
-| Aquidneck Bank 


.| R.1. 


Merchants’ Bank 

New-Eng. Commercial 

Newport Bank 

ort Exch’nge Bk. 
nion Bank 


.| Bank of Rhode Island. 


Caleb Congdon 

W. V. Daboll 

Peleg Wilbur........ 
C. A. Whitman....... 
Henry Sweet 

James B. Peirce 
Christopher C. Greene 
Nathaniel B. Borden.. 
Oliver Chace 

Rufus B. Kinsley 

8. H. Cottrell 

George Bowen 
William Vernon 
Nathan Hammet 
Charles Dev 

Peleg Clarke....... od 
Edwin Wilbur 


H. A. Kimball 

W. H. A. Aldrich .... 
C. H. Bassett 
Anthony Tarbox 


T. A. Whitman 


8. M. Knowles........ 
D. C. Kenyon 
Thomas Phillips 

D. A. Chapin 

W. H. Brackett 

John W. Vose 
Charles D. Hammett.. 
George T. Weaver.... 
Henry C. Stevens..... 
David W. Holloway .. 
Robert P. Lee 
William A. Clarke.... 


100,000 
75,00( 
120,000 


Benjamin Mumford... 


-| Traders’ Bank 
Pardon T. Hammond . 
Nicholas N. Spink.... 
Asa Potter. 


North-Kingstown Bk..| John J. Reynolds 
..| Narragansett Bank ...| Joseph Spink 


Landholders’ Bank...| Elisha R. 
Carder Hazard 


People’s Exchange Bk. 
New-Eng. Pacific Bk.. 
North-Providence Bk. 
People’s Bank 

Slater Bank.... 


Joseph Metcalfe 
G. L. Spencer.... 
8. Benedict 


* Free Banks, 


Attmore Robinson... . 


8. Cooke 
..| John C. Tower 
Olney Arnold 
d. O. Starkweather ... 





980 


Location. Name of Bank. 
.--| Phenix Village Bank . 
Citizens’ Union Bank. 
Smithfield ...| Smithfield Exchange..| 
Slaterville ...| Village Bank | 
Wakefield. ... | Wakefield Bank 
Hope Bank, 
Sowamset Bank 
Warren Bank........ 
--| Centreville Bank 
.---| Phenix Bank 
-| Washington Bank.... 
.--+| Niantic 
Woonsocket..} Cumberland Bank.... 
&6 --| Citizens’ Bank 

--| Railroad Bank........ 
--| Producers’ Bank 


x Woonsocket Falls Bk. 
-| Globe Bank } 


Total 58 Banks. 


“ 
“ 
“ 
“ 
“ 








21 Market sq..) American Bank 
Weybosset st.| Arcade Bank.,..-....| 
48 “ | Atlantic Bank........| 
N. Main street! Atlas Bank inal 
Weybosset st.) Bank of America.. .. 
Marketsquare| Bank of Commerce... 
Weybosset st.) Bank of N. America. . 
6 W hat-cheer | Blackstone Canal Bank} 
Weybosset st.) Butchers and Drovers’ 
41 W’stmins’r| City Bank 
Market sq.. | Commercial Bank .... 
8 What-cheer | Continental Bank.....| 
23 Market sq. | Eagle Bank 
55 W’stmins’r| Exchange Bank 
56 9 --| Globe Bank | 
 . . ‘| Grocers & Producers’ .| 
154 High st.. .| High-Street Bank 
25 Mas premeny Jackson Bank 
8 Canal street.) Liberty Bank 
42 Weybosset) Lime Rock 
24 W’stmins’r Manufacturers’ Bank .| 
13 Market sq.| Marine Bank 
207 N. Main..| Mechanics & Manuf.’s| 
27 S. Main ...| Mechanics’ Bank 
W’stmins’r st.! Mercantile Bank 
Merch. Bk. Bg} Merchants’ Bank 
19 Weybosset) National Bank 
a st.! Northern Bank 
41. W’stmins’r| Pawtuxet Bank 
heer Bg.| Phenix Bank 
48 8. Main...| Providence Bank.....! 
23 Market sq. Roger Williams Bank., 
82 W’stmins’r| State Bank 
4 Union Bg...| Traders’ Bank 
10 “ ** | Union Bank 
42 Weyb osset, Westminster Bank.... 
55W’stmins’r.! Weybosset Bank 
4 Union Bldg.) What-cheer Bank .... 


Total 88 Banks. 








Bethel ++ee+++! Hatters’ Bank 
Birmingham .| Manufacturers’ Bank.. 





Bridgeport --+| Bridgeport Bank 


President. 


William B. Spencer... 
Isaac Saunders 

Elisha Smith 

William S. Slater 
Sylvester Robinson... 
G. T. Gardiner 
George Lewis Cooke. . 
Nathan M. Wheaton.. 


| Cyrus Harris 


Rowse Babcock 


Ezekiel Fowler 
Spencer Mowry 


Circulation $1,597,000. 
Providence, R. I. 


|Shubael Hutchins .... 


Earl P. Mason. 
Hiram Hill 
Henry J. Angell 
Z. Chafee 


Elisha Harris 

Tully D. Bowen 
Benjamin B. Knight.. 
A. C, Barstow 


| William P. Bullock... 


Rhodes B. Chapman. . 
W. Sheldon 

John Barstow........ 
W. Sprague... 

E. Tallman 

Robert Knight 
Alfred Anthony 
Duty Evans 
Thomas J. Hill 

W. A. Robinson..... 


|O, A. Washburn, Jr.. 


James H. Read 
Amasa Manton 


| William H. Greene...| 
| Josiah Chapin 
| George W. Hallet. 


W. G. Pierce 


| Christopher Rhodes... 


Edward Pearce 
Robert H. Ives ....... 


John P. Meriam...... 
Earl Carpenter 


| Joh H. Ormsbee 


Eli Aylsworth........ 
Alexander F. Adie.... 
Henry A. Hidden. . 


Circulation $2,045,000. 


CONNECTICUT. 


| Edward N. Shelton...| Joseph Arnold 
| Sherman Hartwell.... 
.-»| Connecticut Bank ....| Philo C. Calhoun. ....| Charles Foote 


.-| O. J. Rathbun 
| R. G. Randall 


.| T. Salisbury 


.| William §. Patten.... 


.| Albert C. Greene 


Rhode-Island—Providence— Connecticut. 


Cashier, 


H. D. Brown 

A. Hubbard 

William Winsor 
William H. Seagrave.. 
Thomas P. Wells 
Thomas C. Williams.. 
William P. Freeborn.. 
George W. Carr 
Moses Fifield, 

Ethan Foster, 

Charles Perry 

James M. Pendleton. . 
George Cook 


Capital. 

$63,700 

55,675 
100,000 
100,000 
100,000 
130,000 

71,300 
200,000 
100,000 
150,000 
150,000 
240,100 
125,000 

56,950 
105,650 
200,000 
150,000 
192,400 
100,000 


$5,607,119 


Elijah B. Newell 
Elisha T. Read 


R. P. Smith 





Specie $151,000. 


William H. Dart 
Manton E. Hoard...... 


'$1,154,100 
396,000 
131,300 
100,000 
195,600 

1,503,200 
860,000 
500,000 
246,450 
309,750 
834,600 
222,950 
500,000 
5 1), 01 0 
60K ),000 
153,800 
120,000 
226,100 
121,150 
228,900 
500,900 
144,400 
288,900 
5 10, 01 0 
100,000 
796,500 
344,600 
228,200 
150,000 
393,300 
500,000 
499,950 
154,450 
200,000 
500,000 
109,600 
500,000 
160,150 


$ 14,971,050 


Harvey F. Payton.... 
err 
Joseph H. Bourn 
Henry E. Hudson .... 
John Luther 

William Knight 
Amos W. Snow 

8. P. Wardwell 

A. G. Durfee 

Stephen 8. Wardwell. 
| Henry G. Gladding... 





D. KE. Housie....... ‘ 
James E. Butts 
J. A. Bosworth 


J. W. Angell 


C. H. Childs, Jr....... 
A. G. Stillwell 
John A. Field 
C. H. Tompkins 
Charles T. Robbins... 
Henry C. Cranston.... 
Peter H. Brown 
T. R. Greene “ 
Benjamin White...... 
Benjamin W. Ham .... 
William H. Waterman 
Fayette P. Brown 

win Knight 
James B. Hoskins.... 
Raymond G. Place.... 
William C. Townsend. 





Specie $448,000. 


$60,000 
806,700 
| 211,650 


George Burroughs.... 
a 338,100 





Location. 
Bridgeport... 
it) 


“ 


Name of Bank. 
Farmers’ Bank 


| A neeag Bank.... 
Bri 


geport City Bank. 


:..| Windham County Bk. 


Deep River .. 
East-Haddam 
7 


Falls Village..; 
Hartford 
‘ 


“ 
“ 
“ 
“ 
“ 
“ 
“ 
“ 
“ 
“ 


Jewett City .. 
Meriden 


New-Haven.. 
“ 

mie “| 

“ : 

“ 

“ 

“ 

“ 


New-London. 
“ 


“ 
“ 


Southport..... 
Staff'd Spr’gs. 
Stamford .... 
Stonington ...| 

“ 

“ j . 
Thompson.... 
Tolland 
Waterbury.... 

“ 


W. Meriden. .| 

Westport..... 

Ww. Winsted... | 
‘ 


Windham... 


Clinton Bank 


-| Danbury Bank 
-| Pahquioque Bank.... 


Deep River Bank 
East-Haddam Bank... 
Bank of New-England 
Saybrook Bank....... 
Iron Bank 

Bk. of HartfordCounty 
Connecticut River Bk. 
City Bank of Hartford. 
Etna Bank 

Exchange Bank 
Farmers & Mechanics’ 
Hartford Bank 
Merchants & Manuf.. 
Phenix Bank 

State Bank 


| Charter Oak Bank.. . 
| Mercantile Bank.... . 
-| David Smith 


Jewett City Bank... 
Meriden Bank 


-| Middlesex County Bk. 
-| Middletown Bank.... 
-| Central Bank 


Mystic Bank 


-| Mystic River Bank ... 


City Bank 


-| Mechanics’ Bank 
-| New-Haven Bank.... 
.-| New-Haven Co. Bank. 
--| Merchants’ Bank 
--| Quinnipiac Bank 

-| Elm City Bank 


Tradesmen’s Bank... . 
New-London Bank... 
Bank of Commerce... 
Union Bank. 

Whaling Bank 

Bank of Litchfield Co. 
Norfolk Bank 


-| Bank of Norwalk..... 
Fairfield County Bank! 


Merchants’ Bank 
Norwich Bank .. 
Quinnebaug Ban 
Thames Bank 
Uneas Bank 
Shetucket Bank 


| Rockville Bank 


Southport Bank 
Stafford Bank 
Stamford Bank 
Stonington Bank 


--| Ocean 
---| Paweatuck Bank 


Tolland County Bank. 
Waterbury Bank 


-| Citizens’ 


Saugatuck Bank...... 
Hurlbut . Se 


-| Winsted Bank 





Total 73 Banks. 


Connecticut, 


President. 


E. 8. Hawley 

C. Spooner, 

Sherwood Sterling.... 
John Gallup 

J. D. Leffingwell..... 
Samuel Tweedy.. 
= Seeley 

xeorge Spencer 
8. pet! 4 
George E. Goodspeed. 
Edward W. Pratt 

Lee Canfield 

Geo. M. Bartholomew 
Alfred Smith 

G. F. Davis 

O. G. Terry 

A. G. Hammond..... 
John C. Tracy 

Henry A. Perkins.... 
George Beach, Jr..... 
John L. Bunce....... 
T. Belknap 
Charles T. Hillyer.... 
Henry Perkins 


Joel H. Guy 
Charles R. Sebor...... 
John H. Watkinson. . 
J. G. Baldwin 

John W. Hull 

Charles Mallory 

Ezra C. Read 

John W. Fitch 
Hervey Sanford 
Leverett Candee 
Nathan Peck 

W.S. Charnley 

E. C. Seranton 

M. G. Elliott 

A. N. Rainsdell 

Acors Barnes......... 
W. HI. Chapman 
Peter C. Turner 
Daniel Marsh 

E. T. Butler 
Ebenezer Hill 
Charles Isaacs 

H. B. Tracy - 
Charles Johnson.... 


.| Samuel C. Morgan 


Franklin Nichols. .... 
James A. Hovey...... 


| Charles Osgood....... 


Allen Hammond ..... 
Jessup Alvord 
Parley Converse 
John W. Leeds 
Francis Amy 

Stiles Stanton 
Orsemus M.Stillman. 
Talcott Crosby........ 
Alvan P. Hyde 

J.P. Elton 


Eli Butler. 
William H. Phelps oye 


George Dudley 
8. HL. Walcott 





Circulation $7,708,000. 





Cashier. 


Charles Webb 
W. R. Higby 
R. T. Clarke 


A. Hull... secccvesee 


.| Jabez Amsbury 


William P. Seeley.... 
Gideon Parker 

Thomas C. Boardman. 
Thomas ,Gross, Jr.... 


Jared E. Redfield... .. 


Phineas §. Riley. 
A. R. Hillyer 
John R. Redfield 
James L. Chapman... 
George Ripley 
James 8. 

Hen 


Lemuel Tyler 

O. B. Arnold 

William 8. Camp 
Melvin B. Copeland... 
Geo. W. Harris....... 
Elisha D. Wightman.. 
George W. Noyes 
Henry C. Young 

Geo. B. Curtiss....... 
Amos Townsend 
Ransom Burritt 

H. B. Smith 

A. McAlister......... 
Israel K. Ward 


L. C. Learned 

Joseph C. Douglass... 
John J. Conklin 

A. G. Pettibone....... 
R. B. Craufurd 

John A. Moorhead.... 


.| James M. Meech 


Frank Johnson 


Charles Bar 
Edward H. Learned .. 
J. L. Devotion 


Francis D. Perry 
8. Newton 


John A. Morgan 
Theodore F. Sharpe .. 
George D. Hastings... 
A. 8. Chase 

F. J. Kingsbury 

8. Dodd, Jr 

Benj. L. Woodworth. 
Rufus E. Holmes 
Henry Gay 

Samuel Bingham 


Specie $950,000. $21,625,167 





981 


Capital, 
$300,000 
200,000 
209,175 
106,200 
74,070 
826,900 
250,800 
158,900 
66,480 
130,800 
83,900 
206,000 
800,000 
250,000 
550,000 
504,800 
506,000 
1,107,402 
1,132,800 
500,000 


.| 1,220,200 


440,000 
538,800 
523,900 

62,160 
800,000 
847,500 
869,300 
112,500 

52,450 
100,000 
500,000 
800,000 
464,800 
252,256 
500,000 
500,000 
625,000 
800,000 
150,000 
200,000 
150,000 
164,250 
125,000 
100,350 
800,000 
292,000 
208,168 
220,000 
350,000 
582,000 
800,000 
100,000 
800,107 
111,400 
158,000 
201,000 

60,000 
102,000 

75,000 

69,840 

86,600 
510,000 
804,100 
254,409 
200,000 
200,000 
257,700 
104,700 





Ballston Spa.. 


Batavia 


Binghamton. _ 
‘ 


“ 
Brockport.... 
Brook 2 ee 

- Ha 

“ 
“ 
“c 


Canajoharie. ‘i 


Canandaigua.. 
Canastota.... 


Cazenovia. ss 
erry Valley 
Chester 

Chittenango.. 
Clyde 


Cooperstown . 


| Name of Bank. 
Hungerford’s Bank... 
| Addison Bank 
*Albany City Bank... 
Albany Exchange Bk. 
Bank of Albany 

Bank of the Capitol... 
Bank of the Interior. . 
Commercial Bank .... 
Mechanic#& Far. Bk.. 
Merchants’ Bank...... 
National Bank 


:| New-York State Bank 


Union Bank of Albany 
Bank of Albion....... 


Auburn City Bank ... 
Auburn Exch. Bk.... 
Bank of Auburn. 
*Cayuga County Bank 
Ballston Spa Bank.... 
Bank of Genesee 
Bank of Bath 
*Steuben County Bank 
Bank of Binghamton.. 


..| Broome County Bank. 
.| Susquehanna Valley B. 


Brockport Exch’ge Bk. 
| * Atlantic Bank. 


..-| *Brooklyn Bank. 
....| Central Bk. of Brookl’n 
..| City Bank of Brooklyn 


| Long-Island Bank... 
Mechanies’ B., Br’kl’n 


.| Nassau Bank 


Buffalo City Bank.... 
Clinton Bank 

Far. & Mech. B. of Gen. 
International Bank ... 
Manuf. & Traders’ Bk. 
Marine Bank of Buffalo 





| New-York & Erie Bk. 
| Canajoharie Bank 


-| Spraker Bank 


| Bank of Canandaigua. 
Canastota Bank 
R.M.Goddard&Co’sBk 
Bank of Commerce... 
Catskill Bank 


Bank of Cazenovia.... 
| Central B. of Cherry V. 
| Chester Bank 

Chittenango Bank.... 
Briggs’ Bank of Clyde 





.., Commercial Bank of C. 


Bank of Cohoes 
Bank of Cooperstown. 
Otsego County Bank.. 


| White’s Bk. of Buffalo| 


New-York. 


NEW-YORK. 


President. 
8. D. Hungerford. 


William R. Smith.... 


Erastus Corning. 

C. P. Williams 

Jacob H. Ten Eyck... 
John G. White 


John L. Schoolcraft... 
Thomas W. Olcott.... 
John Tweddle 

William E. Bleecker. . 
Rufus H. King 

Billings P. Learned... 
Roswell 8. Burrows... 


Leonidas Doty 

F. L. Sheldon 

W. T. Graves 

James 8. Seymour.... 
Nelson Beardsley. 
John W. Thompson.. 
Haydes ~. Howard... 
Constant Cook 

John Magee 

Ammi Doubleday .... 
C Stron 

Sherman D. Phelps... 
J. 8. Thomas 

Daniel Embury 
Thomas Messenger... 
Edward Coplan 
Charles Stanton 
William 8. Herriman . 
Conklin Brush 

J.H. Frothingham... 
Audrew J. Rich 

John L. Kimberly.... 
Gibson T. Williams... 
Elbridge G. Spaulding 
M. 8. Hawley 

Henry Martin 

George Palmer 

John 8. Ganson...... 
George C. White 
John C. Smith 

James Spraker 
Theodore E. Hart 
George Crouse 

R. M. Goddard 
Ebenezer Kelley 

R. H. King. 

8. Sherwood Day 
John Hobbie 


Cashier. 


George W. Bond..... 
Cc. i Menteeen 


Joseph M. Lovett .... 
Edward E. Kendrick.. 
Horatio G. Gilbert.... 
John F. Batchelder... 
Visscher Ten Eyck... 
Thomas Olcott 

John Sill 


John H. Van Antwerp 
Adam Van Allen 











Horatio J. Olcott 
James Burt. 

Daniel Gates......... 
Samuel 8. Briggs 
Isaac Miller 


E. Egbe 


John H. Prentiss 
W. H. Averell 


Marcus L. Babcock... 
H. H. Cook 


William R. Osborn... 
Tracy R. Morgan 
George Pratt 

T. M. Flandrau 
William C. Rushmore. 
Peter 8. Henderson... 
John K. Pruyn 
Robert P. Perrin 
George L. Sampson... 
George W. White.... 
Crawford C. Smith... . 
Charles Townsend... 
A. P. Thompson. 
James M. Smith 
Edward Pierson 
Charles T. Coit 

Henry H. Martin.... 
Hiram E. Howard.... 
James Sweene 

James H. Madison.... 
Walstine Moyer 

D. H. Fonda 

H. J. Messenger 


H. D. Oakle 

Francis E. Kelley 
John A. Cooke 
Frederick Hill 
Benjamin F. Jervis .. 
William H. Baldwin. . 
J. T. Johnson 


J. M. Sill 
Dorr Russell 
Hen 


a a a 


a 


a) a 


Worthi m Bank...} J. R. Worthington.... 
..+..«| Bank of Corning Hiram W. Bostwick .. 
Geo. Washington Bk..| Geo. W. Patterson, Jr. 
J. N. Hungerford’s Bk) J. N. Hungerford 
Randall Bank William R. Randall... 
Jacob C. Van Dyck... 
-| James Peters 


* Chartered (or Safety Fund) Banks, The others are established under the General Banking Law. 





a a 


Location, 


Fonda........ 
Fort Edward. 
Fort Plain... 
Frankfort... 


Fredonia .... 
Fulton... 


Geneseo. 

Geneva...... 
Gloversville... 
Glen’s Falls.. 


Greenwich... 
Hamilton .... 


Keeseville ... 
Kinderhook a 


Kingston bake 

ee asd 
Lancaster.... 
Lansingburgh 


“ 


Leonardsville 
Le Roy 


Lima 

Little Falls .. 
ve cnea 
“ oe 

Lowville .... 

Ludingt’ ville. 

Lyons ° 








....| Lockport Cit 
...+| Niagara Co. Bank..... 


Name of Bank. 
Cuba Bank 


.| Bank of Dansville.... 


Delaware Bank 


New-York. 


President. 
Benjamin Chamberlain 
Lester Bradner 


/ 


Cashier. 
J. W. Rowley........ 
Lauren C. Woodruff. . 
Walter H. Griswold .. 


Dover Plains Bank. ..| David L. Belding.....|Z. Rudd........ iipeeel 


Deposit Bank 

H. J. Miner & Co.’s Bk 
Lake Shore Bank..... 
Bank of Chemung.... 
*Chemung Canal Bk.. 
Elmira Bank 

Bank of Fayetteville... 
Bank of Fishkill 
Mohawk River Bank.. 
Bank of Fort Edward. 


.| Farmers’ Bank 


Fort Plain Bank ..... 


Oswego River Bank.. 


Charles Kna 
H. J. Miner vA 


O 
Truman R. Colman... : 


Tracy Beadle. 
John Arnot......... Ye 
L. J. Stancliff........ 
Hervey Edwards 
Samuel A. Hayt 
5 pee raker 

oseph Parry 
George Harvey 


. ee 


Asahel Wing. 
George Clements 


.| William A. Haslet....| D. F. Young 


William Bridenbecker| R. Ethridge. 


Orson Stiles 
Sands N. Kenyon 
J.J. Wolcott 


8. M. Clement........ 
Amos A. Bradley 
D. W. Gardner. 


Genesee Valley Bank.| James 8. Wadsworth.| James 8. Orton.. 


.| Bank of Geneva 


Fulton County Bank. 
Commercial Bank 


Augustus Sherman... 


John McLaren, J: 
F. A. Johnson, Jr.. 


.|Glen’s Falls Bank....| Benjamin P. Burhans.| John Alden 


*Bank of Orange Co..| Ambrose 8. Murray...| Charles J. Everett 


— oso hunk 
ashington Co. 
Hamilton Bank....... 
Bank of Havana 
Farmers’ Bank of H... 
Hudson River Bank .. 
lion Bank 

Merch. & Farmers’ Bk. 
*Tompkins Co. Bk.... 


.| *Chautauqua Co. Bk. . 
..| Jamestown Bank 
...| Montgomery Co. Bk.. 


*Essex County Bank.. 
Bank of Kinderhook. . 
Union B. of Kinderh’k 
*Kings 

State of New-York Bk. 
*Ulster County Bank. 
Merch. Bk. of Erie Co. 
Bank of Lansingburgh 
Farmers’ Bank of L... 
Rensselaer County Bk. 
Leonardsville Bank... 
Genesee County Bank. 
Bank of Lima 
*Herkimer County Bk. 
Cataract Bank 

Exch. Pk. at Lockport 
Bank.. 


Bank of Lowville 
Bank of Kent 

Lyons Bank 

P. R. Westfall’s Bank. 


LAH Jd. Messenger’s B’k 





Medina Bank 


..| Middletown Bank.... 


Wallkill Bank....... 


"| Mohawk Valley Bank. 


Monticello.. 
Mount Morris 


.| Union Bank 


Genesee River Bank.. 


-| Bank of Newburgh... 


eee 
eee 


*Highland Bank 
Quassaick Bank 





William Murray.. 

Le Roy Mowry. 

Adon Smith.. 

Charles Cook... 

E. Gifford. a 
Robert A. Barnard.. 
George Tuckerman... 
Josiah B. Williams... 
Amasa D 


Alonzo Kent 
Edward Wells. 
Silas Arnold 


John P. Beekman ....} 


William H. Tobey.... 
Jacob P. Osterhondt.. 
Jacob Burhans 
Cornelius Bruyn 
George Bruce 
Frederick B. Leonard. 
Daniel Fish 

Edward Tracy. 
Nathan T. Brown 
Miles P. Lampson.... 
John Mosher. 

Henry P. Alexander.. 
E. A. Holt 

William Keep 

J. W. Helmer 
Willard J. Daniels... 
James L. Leonard.... 


P. 
8. C. Wead 


. C. We 
H. J. Messenger 
O. R. ose 


George W. Kerr 
George Cornwell 
Eben. W. Farrington . 





T. L. Minier 

Albert R. Holmes. 
Aaron B. Scott. 

F. C. Shepard 

Charles E, Hardy 

P. J. Partenheimer... 
8. F. Marvi 


Andrew Thompson... 
Franklin G. Guion.... 
William H. Rainey ... 
Corn. H. Van Gaasbeck’ 
Henry H. Reynolds... 
Cc. D. B 

William 

Alexander Walsh..... 
Anson Groesbeck 
Henry W. Mosher.... 
Dennis Hardin 


Albert G. Story 
8. B. Goddard 


William T. Rogers.... 
8. R. Daniels 
Cornelius P. Leonard. 
George Ludington.... 
W. H. Parshall. 


William A. Wheeler. . 
B. B. Woodworth.... 
R. 8. Castle..... Seaaka 
James B. Hulse...... 
Charles H. Huton.... 
R. H. Pomeroy 
George Bennett 
William Mills 


Jonathan N. Weed... 





| 
i 
i 
| 
j 








984 New-York. 

Location. Name of Bank, President, Cashier. 
New-Paltz...| Huguenot Bk. of N.P.| Roelif Eltinge..... -. |N. Le Fever..... 
Newport..... Bank of Newport..... | W. W. Swezey....... Standish Barry 
Niagara Falls.) H. White & Co.’s Bk.| Hollis White......... Anthony W. Hecker.. 
N. Wh. Creek; Cambridge Valley Bk.| Orin Kellogg......... James Thompson..... 
Norwich... .:| Bank of Chenango. ...| Walter M. Conkey....| William B. Pellet..... 

«greet Bank of Norwich.....| James H. Smith...... Warren Newton...... 
Ogdensburgh | Judson Bank......... John D. Judson..... ’,| Daniel Judson........ 
ve Oswegatchie Bank....| A. Chapman .........| E. N. Merriam ....... 
Oneida...... Oneida Valley Bank. .|N. Higinbotham...... Theodore F. Hand.... 
Oswego ......| TheCity Bank....... Hamilton Murray..... |Delos De Wolf....... 
er ames Lake Ontario Bank...| James Platt.......... E. B. Judson......... 
ere Marine Bank......... Elias Root ........... John R. Noyes....... 
Owego....... *Bank of Owego..... Lyman Truman...... Edward W. Warner.. 

eee Bank of Tioga........| John J. Taylor.......| Charles Platt 
Painted Post.) Bank of Cayuga Lake.| Cephas Platt........ Charles Platt 

Palmyra..... Cuyler’s Bank........ George W. Cuyler....| Stephen P. Seymour. .| 
Pawling ..... Bank of Pawling ..... Albert J. Akin....... J. W. Bowdish....... 
Peekskill ....| * Westchester Co. Bk. | Charles A. G. Depew ./ Dorin F. Clapp....... 
Penn Yan....| J. T. Raplee’s Bank..| J. T. Raplee ......... S. DB. Haplee..o0000005 
Perry ........|Smith’s Bank of Perry) Anson D. Smith...... C. W. Hendee........ 
Pine Plains ..| Stissing Bank......... | Justus Booth......... R. Bostwick,.........+ 
Plattsburgh../ Iron Bank ...........| P. F. Bellinger....... H. Walworth......... 
- ..| Mercantile Bank of P..| Julius M. Noyes......] ...csssecccccceccces 
Port Jervis...; Bank of Port Jervis...| Henry H. Farnum....| A. P. Thompson...... 
Potsdam .....| Frontier Bank........ | Bloomfield Usher..... Luke Usher.......... 
Poughkeepsie} Bk. of Poughkeepsie. | Thomas L. Davies....} Reuben North........ 
- Fallkill Bank......... | W. C. Sterling John F. Hull......... 

- *Far. & Manufact’rers’| William A. Davies....|Frederick W. Davis.. 

- Merchants’ Bank in P.| James Emott......... Joseph C, Harris..... 
Pulaski......} Pulaski Bank........ | Gilbert A. Wood..... R. L. Ingersoll....... | 
Rhinebeck. ..| Bank of Rhinebeck...| Henry De Lamater ...| John T. Banker...... 
Rochester. ...| Commercial Bank of R.| Asa Sprague......... | Hobart F, Atkinson... 
« ,,..| Farmers’ & Mech. Bk..| Jacob Gould....... .| William R. Seward... 

- ..-.| Flour City Bank...... Be GOP... ccncnss E. H. Vredenburgh... 

- ..-| Monroe Co. Bank..... | Freeman Clarke...... Bas We, COED ccicncccs 

- .| Perrin Bank ......... Darius Perrin........ H. J. Perrin.......... 
aa: Rochester Bank..... H: G. Warner.......- ae ae 

- .-+| *Rochester City Bank.| Joseph Field......... Benjamin F. Young... 

- .--| Traders’ Bank........ George H. Mumford. .| James W. Russell.... 

” .| Union Bank of Roch’r| Aaron Erickson ...... George E. Jennings... 
Rome ....... *Bank of Rome ......| John Stryker......... George R. Thomas.... 
oT . ¢aneene Fort Stanwix Bank...| David Utley.......... Samuel Wardwell .... 

Et | eonesios Oneida Central Bank.| Isaac T. Miner........| Daniel Cady.......... 

ea | Rome Exchange Bank} Edward Huntington. .| F. H. Thomas........ 
Rondout..... Bank of Rondout..... | Jansen Hasbrouck....| Edgar B. Newkirk.... 
Sag Harbor ..| Suffolk County Bank .| William Adams...... G. 8. Adams......... 
Salem ....... Bank of Salem....... Bernard Blair........ B. F. Bancroft........ 
Saratoga Spr..| Bk. of Saratoga Springs} Samuel Freeman..... John 8. Leake ....... 

“ ,.| Commercial Bank. ...|John Willard........ Isaac Fowler......... 
Saugerties ...| Bank of Ulster....... J. Kiersted, Jr........| Benjamin M. Freligh. 
* ...| Saugerties Bank...... | William F. Russell...| A. J. Ketchum....... 
Schenectady .| Mohawk Bk. of Schen.| George G. Maxon.....|C. Thompson......... 
vg *Schenectady Bank...| Jay Cady............ William L. Goodrich . 
Schoharie....| Schoharie County Bk..| Charles Goodyear..... Charles A. Goodyear.. 
Schuylerville.| Bk. Old Saratoga... ... | William Wilcox...... G. F. Watson........ 
Seneca Falls .| Bank of Seneca Falls..| Erastus Partridge..... L. C. Partridge....... 
Silver Creek .| Bank of Silver Creek..| George W. Tew...... Clark C. Swift........ 
Sing Sing....| Bank of Sing Sing. ...| Benjamin Brandreth. .| Warren J. Wixson ... 
Somers...... Farm. & Drovers’ Bk.| Gerard Crane......... H. M. Bissell. ........ 
South-East. ..| Croton River Bank...| Thomas Drew........ Thomas H. Reed.....: 
Syracuse. .... Bank of Syracuse..... John Wilkinson...... | Orrin Ballard........ 
os imas *Bank of Salina...... James Munroe....... |G. B. Leonard........ 
PP essed | Burnet Bank......... N. F. Graves..... .-| John J. Peck ........ 

Eo. ako | Central City Bank ....| Oliver T. Burt | George Barnes 
ol , saad | Mechanics’ Bank..... | Thomas B. Fitch .....| Edward B. Wicks .... 
ee Ee Merchants’ Bank..... John D. Norton...... | P. Outwater, Jr....... 
ox beens Onondaga Bank...... [TR accep cis ccltgcdbesdecsncercnceees 
ot) «ue | Salt Springs Bank....| Alfred A. Howlett....| Thomas J. Leach..... 
gers |Syracuse City Bank...| George F. Comstock. .| J. Sherman.......... 
MET cccscess | Bank of Troy......... | Joseph M. Warren .../ Tracy Taylor......... 
EN. \woeeueee Central Bank of Troy.| J. L. VanSchoonhoven! John B. Kellogg...... 
“ ........| Commercial Bank of'T.| Elias Plum........... | Frederick Leake...... 




































Capital, 

$ 125,000 
86,125 
10,000 
172,500 
150,000 
125,000 
122,000 
200,000 
105,000 
276,400 
825,000 
186,000 
200,000 
100,000 
10,000 
74,000 
175,000 
200,006 
25,000 
50,000 
72,000 
50,000 
100,000 
130,000 
100,000 
250,000 
200,000 
300,000 
150,000 
100,000 
125,000 
50K ),000 
125,000 
300,000 
100,000 
42,820 
165,400 
400,000 
250,000 
500,000 
100,000 
150,000 
104,220 
100,( 00 
151,950 
20,000 
138,000 
100,000 
125,000 
150,000 
125,000 
100,000 
150,000 
100,000 
116,000 
80,000 
100,800 
150,000 
111,150 
107,500 
200,000 
150,000 
88,400 
125,200 
140,000 
180,000 
84,000 
200,000 
149,000 
440,000 


300,000 
800,000 





Location, | 


WY seeeee 


eee eeee 
eee eweee 


eee wees 


- 
ae 


eeeccces 
“ 
seeeel 


Waterford... 

Waterloo .... 

Watertown .. 
“ 


“ 
“ 
“ 
“ 


Waterville .. .| 

Waverly..... 

Weedsport ..| 

Westfield nia 
‘ 


West Troy. ae 

W. Winfield .| 

Whitehall... .| 
“ 


Whitestown.. 
W’msburgh.. 
“ 


“ 





Yonkers..... 


126 Broadway 
117 Nassau st.| 
146 Broadway) 
46 Wall street 
81 Nassau st.. 
Nassau &Pine 
48 Wall street) 
44 “ “ 

“ “ 
William *“ 
237 Broadway 
338 Third av.. 
124 Bowery..| 
190 Broadway 
270 Broadway 
53 Bowery...| 
52 Wall street 
* Nassau ‘ 
13 William st. 
680 Broadway 
37 Fulton st..| 
402 Hudson .. 
59 Barclay st. 
37 Nassau st.. 
245 Broadway 
295. Greenw’h 
45 William st. 
563 Broadway 





40 Wall street! *Manhattan Company! Caleb O. Halsted 


64 


.|*Oneida Bank 





Name of Bank. 


Farmers’ Bank 
Manufacturers’ Bank.. 
Market Bank of Troy. 
Mer. & Mech. Bk. of T. 
Mutual Bank of Troy. 
State Bank of Troy... 
*Troy City Bank..... 
Union Bank of Troy.. 
Bank of Utica 


seen weee 


Oneida County Bank.. 
Utica City Bank...... 
Unadilla Baccncss's 
Bank of Vernon 
Wyoming County Bk. 
Saratoga County Bk... 
*Seneca County Bank. 
Bank of Watertown... 


..| Black River Bank .... 

..| Jefferson County 

..| Union Bk. of W 
.| Wat’rt’n B. & Loan Co. 


Bank 
atert’n 


Wooster Sherman’s B. 
Bank of Waterville... 
Waverly Bank ....... 
Weedsport Bank..... 
Bank of Westfield.... 
Merchants’ Bank of W. 


Bank of West Troy...) 


West Winfield Bank . 
Bank of Whitehall... 
Commercial Bk. of W. 
Bank of Whitestown.. 
Farmers & Citizens’... 


-| Manufacturers’ Bank.. 
..| Williamsburgh City B. 


Bank of Yonkers.... 
Total 250 Banks. 


American Exchange. . 
Artisans’ Bank 
Atlantic Bank 
Bank of America 
Bank of Commerce... 
Bk. of Commonwealth 
Bank of New-York... 


eee eens 


Bk. of North America| William F. Havemeyer 


Bank of the Republic. 
*Bank State of N.Y... 
Broadway Bank...... 
Bull’s Head Bank .... 
Butchers & Drovers’ . 
Chatham Bank 
Chemical Bank....... 
Citizens’ Bank........ 
City Bank........0... 
Continental Bank..... 
Corn Exchange Bank. 
East River Bank 
Fulton Bank......... 
Greenwich Bank..... 
Grocers’ Bank........ 
Hanover Bank ....... 
Importers & Traders’. 
Irving Bank 


eeeeeee 


*Leather Manufact.. | 


Manuf. & Merchants’ - 


New-York City. 


| President. 


John T. MeCoun 
Roger A. Flood 
Hiram Miller......... 
ty SU See 
John P. Albertson... .! 
Alfred Wotkyns...... 
| John A. Griswold 
| L. A. Battershall 
Thomas Walker...... | 
| Ezra 8. Barnum 
|C. H. Doolittle....... 
| Jared E. Warner..... 
| Arnold B. Watson....| 
John J. Knox........ 
J. H. Darling 
John Knickerbacker. . 
Bartholomew Skaats. . 
William H. Angel.... 
Loveland Paddock.... 
T. H, Canis... 5.00 
| Merrill Coburn 
|G. C. Sherman 
| W. Sherman......... 
Julius Candee 
Francis Tyler 
| Lyman Soule......... 
|S. H. Hungerford 
| Hugh Johnston 


sees) 


eeeeeeee 


see eteeee 


Joseph M. Haswell... 
| David R. Carrier 
Dennis Jones ........ 
| A. H. Griswold. 
Joseph Bruce 


eee eeee 
seeeeeee 


| Jantes D. Sparkman.. 
N. Waterbury........ 
| John Olmsted. 


Circulation$21,114,000 


New-York City. 


| William A. Booth.... 
| Nathan C. Platt 
| James E. Southworth. 
| James Punnett....... 
John A. Stevens..... 
| Edward Haight....... 
Anthony P. Halsey... 


| James T. Soutter..... 
| Reuben Withers... 
Francis A. Palmer.... 
Richard Williamson. . 
Jacob Aims.......... 
Nathaniel Hayden.... 
John Q. Jones 
| Jay Jarvis 
Moses Taylor 
| William T. Hooker... 
Edward W. Dunham.. 
| Charles Jenkins...... 
Thomas Monahan.... 
| Benj. F. Wheelwright: 
Edward Willis 
| William H. Johnson. . 
| Lucius Hopkins..... “ 
| John Thomson........! 





eeeeeee 


tee meee eeee 





.| George W. Duer 
.| John L. Everitt 


Cashier. 


Charles P. Hartt.... . 
C. M. Wellington..... 
John H. Neher....... 
Francis Sims 
George A. Stone...... 
Willard Gay ......... 
Silas K. Stow......... 
aes M. Corbin 
Publius V. Rogers.... 
George Langford 
J. M. Butler 
ia ee 
Clark I. Hayes 
Everett Case 


sere eeees 


seen eens 


| J. Harrison Darling. . 


W. T. Seymour....... 
M. D. Mercer........ 
Louis L. Angel 
G. L. Woodruff 
| Orville V. Brainard... 
Samuel B. Upham.... 
| 
F. D. Sherman....... 
Daniel B. Goodwin... 


es ~ sparse 





we eee eee 


William Johnston... 
G. B. Wilson 


Israel J. Gray........ 
Oren M. Beach....... 
Theodore C. Disbrow.. 
George Field......... 
Egbert Howland 


Richard A. Tooker... 
R.W R. Freeman, p. ¢. 
William L. Jenkins.. 
Henry F. Vail 
George Ellis.......... 
William B. Meeker... 
Isaac Seymour ....... 
Robert H. Lowry 


oe eeeeee 


Jos. H. Eldredge..... 
Benedict Lewis, Jr.... 
Osmond H. Schreiner. 
George G. Williams .. 
Sylvester R. Comstock 
Benjamin Cartwright. 
Benjamin F. Warner. . 
Frederick A. Platt.... 
William 8. Carman .. 

Robert H. Haydock... 
William Hawes....... 
Samuel B. White..... 
Thomas L. Taylor.... 
James Buell ......... 
Daniel V. H. Bertholf. 





| William H. Macy 
Abraham Ives........ 


oeeee 


N. F. Palmer, pro tem. 
A. Masterton 


eee me nnee 





100,000 
108,200 
120,000 
160,000 
150,000 
500,000 
150,000 


Specie $1,447,000. 141,741,361 


B. Murray, pro tem. . .|85,000,000 


600,000 
400,000 
3,000,000 
9,079,120 
750,000 
3,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 
173,300 
800,000 
450,000 
800,000 * 
400,000 
1,000,000 
2,000,000 
1,000,000 
206,525 
600,000 
200,000 
800,000 
1,000,000 
1,500,000 
500,000 
600,000 
404,900 
2,050,000 
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Location. [ 
Wall & Water} 


286 Pearl st...) 
31 & 33 Wall 
88 Wall st.... 
153 Bowery ..| 
182 Broadway) 
42 Wall street! 
185 Greenw’h 
110 Broadway} 
11 Beekman. . 
36 Wall street 
8th av. & 14th} 
Av. D & 10th 
187 Greenw’h 
187 Greenw’h 
222 Fulton st.' 
$11 E. Br’way, 
470 Broadway 
Beekman st... 
895 Canal “ 
45 Wall street 
Wall & New. 
284 Pearl st... 
272 Broadway 
177 Chatham. 
34 Wall street 


| 


Belvidere... . .| 
Bordentown.. 
Bridgeton... 
Burlington eee 

ae 


Clinton 
Deckertown... 
Dover 
Elizabetht’ wn} 
Flemington .. 
Freehold 
Frenchtown... 
Hackettstown 
Hightstown... 
Hoboken.....| 
Jorsey City onl 
“ “ Fe 


Lambertville. 


Millville...... 
Morristown at 





Mount Holly. 
Middlet’n Pt. 


N. Brunswick’ 


Newton....... 
Oran, 


t 





-| Merchants’ 
Passaic County Bank .| 


New-York City—New-Jersey. 


Name of Bank. 
Marine Bank 
Market Bank 
Mechanics’ Bank 

“© Banking Associ. 
Mechanics & Traders’. 
Mercantile Bank 
Merchants’ Bank 


Merchants’ Exchange.| 


Metropolitan Bank ... 
Nassau Bank 
National Bank ....... 
New-York County Bk. 
*N.YorkDry Dock Co. 
New-York Exch. Bk.. 
North River Bank... 
Ocean Bank 

Oriental Bank 

Pacific Bank 


People’s Bank 
Phenix Bank 

Saint Nicholas Bank.. 
*Seventh Ward Bank. 
Shoe and Leather Bk.. 
Tradesmen’s Bank.... 
Union Bank 


Total 55 Banks. 


Belvidere Bank 
Bordentown Bk’g Co. 
Cumberland Bank. ra 
Mechanics’ Bank 
Burlington Bank 
Farmers’ & Mechanics’ 


| State Bank 


Clinton Bank of N. J.. 
Farmers’ Bank 

Union Bank 

State Bank 
Hunterdon County Bk. 
Freehold Banking Co. 
Union Bank 
Hackettstown Bank... 
Central Bank of N. J.. 
Hoboken City Bank... 
Bk. of Jersey C 


ity.... 
.| Hudson County Bank. 


Mech. & Traders’ Bk.. 
Lambertville Bank... . 
Burlington County Bk. 
Millville Bank 

Iron Bank 

Morris County Bank. . 
Farmers’ Bank of N. J. 
Mount Holly Bank.... 
Farmers & Merchants’ 
Essex County Bank... 
Mechanics’ Bank 
Newark Banking Co.. 
State Bank 

Newark City Bank ... 
Bank of New Jersey. . 
State Bank 


Orange Bank 
Cataract Cit; gp s 
__ 


President. 
Thomas Williams, Jr. 
| Richard 8. Williams. . 

ee Knapp 

|M. M. Freeman 
Ephraim D. Brown... 
Daniel H. Arnold 
Augustus E, Silliman. 
James Barnes 

John Earl Williams... 
Hamilt’n Blydenburgh 
| James Gallatin 
Francis Leland. 

W. H. Hays 

| Selah an Duzer 


-| Levi Apgar 





| D. Randolph Martin. . 

| Joseph M. Price 

| Jacob Campbell, Jr... 

| Reuben W. Howes... 

| Charles F. Hunter.... 
Thomas Tileston 

| Caleb Barstow 
William Halsey 

| Andrew V. Stout 

| William H. Falls 


| 


| 
| Circulation $8,326,000. 


| NEW-JERSEY. 


John I. Blair 

John L. McKnight ... 
| James B. Potter 

| William R. Allen 
|George W. South..... 
N. N. Stokes 

| John Gill 

Robert Foster 
Jonathan Whituker.. 
'G. M. Hinchman 
Keen Pruden 

{Charles Bartles....... 
William Statesir. 
Henry Lott 

William Rea 

| Benjamin Reed 

| Benj. 8. Taylor 

John Cassedy 

| Matthew Armstrong.. 
M. B. Bramhall 
Samuel D.Stryker.... 
| William Irick 

| Nathaniel Stratton.... 
8. Broadwell 
Jesse Smith.. ce 
John Black .......... 
| Moses Wills 

Asbury Fountain 
Joseph Ward 

Joseph A. Halsey..... 
James B. Pinneo 
Samuel Meeker. 
Samuel H. Pennington 
Moses F. Webb 

John B. Hill 

David Ryerson... 
Daniel 


W. H. Seely 
George M. Stimpson. . 








..| William 


Cashier. 


James C. Beach 
Elias R. Cooper 
Gideon De Angelis... 


George W. Youle..... 
Eli J. Blake 

Jacob D. Vermilye. .. 
Edward J. Oakley.... 
George I. Seney | 
| F. M. Harvis......... 
Fred. D. Tapper..... 
Isaac G. Ogdon....... 
Frederick T. Hayes... 
| Daniel B, Halstead ... 
Aaron B. Hays 
Charles Palmer, p. 
Washington A. 

| Robert Buck 

| Charles A. Macy 
Godfrey W. Leake.... 
Peter M. Bryson 
Archibald Parkhurst.. 
Alfred 8. Fraser 

| William A. Kissam... 
| Richard Be 

Jas. M. Lewis........ 





| William G. Nixon.... 
James Sterling 
John Rodgers 
| James H. Stevens.... 
| Thomas Ackley 
| N. W. Voorhees 
J. A. Whitaker. 
|\A. GP. Bagar....... 
| A. S. Woodruff....... 
Charles Tomlinson ... 
Jacob B. Rue 
Newbury D. Williams. 
| George Roe 
J. M? Cubberley 
J. H. Johnston 
A. 8. Hatch 
A. A. Hardenbergh.. 
| John 8. Fox 
| Martin L. Reeve 
| Jonathan Oliphant ... 
| Lewis Mulford 


. Wood.... 





T. D. Armstrong 

H. W. Johnson 
Charles 8. Graham.... 
Matthias W. Day 

| Charles G. Rockwood. 
James D. Orton 
Albert Baldwin 
Israel H. Voorhees... 
Moses Coddington.... 
Samuel D. Morford... 
William H. Vermilye. 
W. P. Summers 

| James E. Johnston... 


{ 
-.| 





James H. Fonda......| 


| Capital, 


$664,200 
1,000,000 
2,000,000 
500,000 
400,000 
1,000,000 
2,755,812 
1,235,000 
4,000,000 
1,000,000 
1,500,000 
200, 
200,000 
150,000 
316,000 


«| 1,000,000 


300,000 
422,700 
2,000,000 
412,500 
1,800,000 
750,000 
500,000 
1,500,000 
1,000,000 
1,500,000 


Specie $23,172,000. $69,420,057 


$181,250 
50,125 
102,100 
50,000 
50,000 
150,000 
260,000 
80,000 
80,000 
100.000 
350.000 
100,000 
166,060 
75,000 
100,700 
150,000 
110,000 
250,000 
180,400 
200,000 
£0,000 
70,000 
40,000 
50,000 
90,500 
100,000 
85,000 
100,000 
250,000 
500,000 
508,650 
600,000 
800,000 
300,000 
250,000 
201,000 
227,985 
50,000 
50,000 





New. Jersey—Pennsylvania. 


Location. Name of Bank, 


Perth Amboy, City Bank 
Philipsburg. . | Philipsburg Bank.... 
Plainfield | Union Co. k 

Princeton....| Princeton Bank 

| Farmers & Mechanics’ 
| Salem Banking Co.... 
| Somerset County Bank 
| Mech. & Manufact’rs’. 
| Trenton Banking Co.. 
| Gloucester County Bk. 


Somerville.... 
Trenton 
“ 


Woodbury... 
Total 50 Banks. 


Allentown ...| Allentown Bank 
Bristol........| Farmers’ B., Bucks Co. 
Brownsville..| Monongahela Bank... 
Carlisle......; Carlisle Deposit Bank 
Chambersb’rg| Bank of Chambersburg 
Catasauqua ..| Bank of Catasauqua .. 

Jhester | Bank of Delaware Co.. 
Coatsville....| Bank of Chester Valley 
Columbia... ..| Columbia Bank....... 
Danville......| Bank of Danville 
Doylestown. .| Doylestown Bank .... 
Easton........) Easton Bank 

“ 


..| Bank of Gettysburg... 


Gettysburg. 
s. | Hanover Saving Fund 


Hanover 
Harrisburg. 

6 ...| Harrisburg 

i ...| Mechanies’ Sav’gs Bk. 
Hollidaysbu’g| Central Bank of Pa... 
Honesdale ...| Honesdale Bank 
Jersey Shore | Jersey Shore Bank... 
Kittanning...) Kittanning Bank 
Laneaster....| Farmers’ Bank 

2 ....| Lancaster County Bk. 
Lebanon | Lebanon Bank 

= ....| Lebanon Valley Bk.... 
Lewisburg...} Lewisburg Bank 
Lock Haven..| Lock Haven Bank 
Mauch Chunk! Mauch Chunk Bank. . 
McKeesport .| Monongahela Valley. . 
Meadvilic....| Bank of Crawford Co. 
Middletown...) Bank of Middletown. . 
New Brighton’ Bank of Beaver Co.... 
Newcastle....| Bank of Lawrence Co. 
Norristown. .| Bk. of a. 0 
Northumb...| B.of Northumberland. 
Oxford | Octoraro Bank 
Phenixville.. | Bank of Phenixville... 
Pittsburgh...| Allegheny Bank 

“ 


“ 

“ 

“ 

“ 

“ 
Pittston 
Pottstown.... 
Pottsville 

“ 


...| Exchange Bank 
.../ Iron City Bank 
...| Merch. & Manufact’rs’ 
...| Citizens’ Bank........ 
..| Mechanics’ Bank 
| Pittston Bank 
Bank of Pottstown.... 
Miners’ Bank .«...... 
.| Farmers’ Bk. of 8. Co. 
Farmers’ Bank 
Reading Savings Bank 
| Union Bank 
Shamokin. ...} Shamokin Bank 


Dauphin ee Bank| 
nk 


.| Bank of Pittsburgh... .| 


President. 


Benjamin D. Stelle.... 
Charles Sitgreaves.... 
Jacob Manning 

R.8. Field 

Benjamin M. Price ... 
Calvin Belden 

Joshua Doughty 
Joseph G. Brearley... 
Philemon Dickinson. . 
| William R. Tatum.... 
| 


PENNSYLVANIA. 


Jacob Dillinger. 
A.B se 
J. L. Bowman...... 
| William Heyser 

Eli J. Saeger 

Jesse J. Maris 
Abram Gibbons 

| Barton Evans 


Charles E. oe aa 
| David D. Wagener... 
| Peter S. Michlef, 

| Gideon J. Ball 

|G. Swope.... 

| Jacob 

James McCormick.... 
William M. Kerr 

| Philip Dougherty 

| Thomas Wilson 

| Richard L. Seely 

| John A. Gamble 

| James E. Brown 

| Christ. Hager........ 
} John Landes... 

| John W. Gloninger.. . 
| John George 

| William Cameron..... 





| Hiram Wolf. 

| A. Miller 

| 8. P. Officer 

! George Smuller 
| Silas Merrick 

| David Sankey 


%o,| John Boyer 
| 


John B. 
| Samuel Dickey 
| $. Buckwalter 
| Hopewell Hepburn... 
John Graham 
| Thomas M. Howe 

| James McAuley 
| H. L. Boliman 

| Francis Sellers 
| W. B. Holmes 
| William Swetland.... 
| Henry Potts.......... 
| John a Pore 
| Henry Saylor ........ 
| sane Eckert......-... 
| A. F. Boas 

| David McKnigh 
| F. M. Pollock 


Circulation $4,050,000. 


Robert M. Henderson 


.| Edwin H. Brown 


Cashier. 
8. V. R. Patterson.... 


Samuel H. Orton 
George T. Olmsted... 
A. F. Shotwell 

Henry B. Ware 
William G. Steele .... 
Jonathan Fisk........ 
Thomas J. Stryke-.... 
John H. Bradway.... 





Specie $950,000. 





| Charles W. Cooper... 
Robert C. Beatty, 


.| David Smyth Knox .. 


William M. Beetem... 
G. R. Messersmith.... 
M. H. Horn, Jr 
James G. McCollin sir 
Francis F. Davis...... 
Samuel Shoch 

George A. Frick 
John J. Brock 


McEvers Forman 
William A. Hill 
Thomas D. Carson .... 
R. A. Eichelberger ... 
Robert J. Ross....... 
James W. Weir 
Jacob C. Bomberger. . 
C. C. Price 

Stephen D. Ward .... 


John B. Finlay 





William L. Peiper.... 
Edward A. Uhler.... 
Joseph Karch 

David Reb 

Philip 


J.M. Dick........... 
| J. D. Cameron 

| Edward Hoops....... 
| Cyrus Clark 

| William H. Slingluff.. 
| Joseph R.. Priestley... 
J. H. Cuningham 

| J.B. Morgan 

| J. W. Cook 

| John Harper... 

| Henry M. Murray 

| John Magoffin........ 
| William*H. Denny.... 
Edward D. Jones..... 
George D. McGrew... 
Thomas F. Atherton. . 
William Mintzer 


} 





. H.. Mublenberg.. .| 
J.8. Rightmyer....... 
Charles B. McKnight. 





..| Charles W.. Peale... 


987 


Capital. 
146,000 
100,000 


280,000 
100,000 


$7,788,660 


’ 
200,000 
37,625 
58,183 
398,590 
200,000 
50,575 


500,000 
1,142,700 
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Location. 
Shrewsberry.. 
Stroudsburg... 


Tamaqua .... 
Tioga 


Washington.. 
Waynesburg..| 
Westchester . 
Wilkesbarre . 
Williamsport. 
York 


Chestnut st... 
“ 
: <i 


Vine street... 

oe © lu 

Vine & 6th sts! 

Sixth street. .| 

Chestnut oe 
‘ “ 


Philadelphia— Delaware— Maryland. 


Name of Bank, 
Shrewsberry Sav. Inst. 
Stroudsburg Bank.... 
Anthracite Bank 
Tioga County Bank... 
Fayette Co. Bank 
North Western Bank. 
Franklin Bank 
Farm. & Drovers’ Bk. 


Bank of Chester Co. . .| 


Wyoming Bank 

West Branch Bank... 
York Bank 

York County Bank... 


Total 67 Banks. 


Bank of Commerce... 
Corn Exchange Bank. 


.| Bk. of North America 


B. Northern Liberties. 
Bank of Germantown. 
Bk. of Penn Township 
City Bank 

Commercial Bk. of Pa. 
Far. & Mechanics’ Bk. 


President. Cashier. 


Henry Latimer 

D. 8. Miller 

John Donaldson 

B. C. Wickham. . 

Alfred Patterson 

C. J. Taylor 

Colin M. Reed. James Mellvaine 
Jesse Hook Jesse Lazear 
William Darlington...| William W. Jefferis. .| 
| George M. Hollenback! Edward 8. Loop 
|O. Watson So eer 
Henry Welsh | Samuel Wagner 

| Philip A. Small William Wagner 


Circulation $10,400,000} Specie $2,500,000. $ 


Philadelphia. 


Adolph E. Borie 
Alexander G. Cattell... 
| James N. Dickson... 
| Isaac Koons 


John A. Lewis....... } 
| John W. Torrey 
John Hockley | 
William Gummere ...| 
| Charles Magarge | Samuel Harvey, Jr....| 
| Elijah Dallett James Russell 
| William F. Hughes...| Joseph 8. Riley, Jr. ..| 
| Josenh Jones ......:. |S. C. Palmer | 
| Singleton A. Mercer..| William Rushton, Jr..| 





Capital, 
$12,496 
100,000 

99,770 

56,610 

89,100 
100,000 
150,000 
100,000 
225,000 
150,000 
100,000 
482,300 
125,000 


118,708,722 


$250,000 
162,855 
1,000,000 
500,000 
200,000 
350,000 
433,850 
841,400 
2,000,000 


se ? 250,000 


| Robert Morris........ | Henry Grambo | 
267,560 


| Commonwealth Bank. 
James V. Watson ....| Joseph N. Peirsol .... 


| Consolidation Bank.. .| 


8d,near Wood 
Third street... 


cc 

“ 

Chestnut st.. .| 

Second strect.| 
“ “ 


Third 
Chestnut “ 


“ 





| 


Girard Bank 
Kensington Bank 
Manuf. & Mechanics’. 
Mechanics’ Bank 
Philadelphia Bank.... 
Southwark Bank 
Tradesmen’s Bank.... 
Union Bank 


Total 20 Banks. 


D. B. Cummins 

John T. Smith 

John Jordan, Jr. 

| Joseph B. Mitchell... 
Thomas Robins 

| John B. Austin 

| Charles H. Rogers.... 
| James Dunlap 

Joseph Patterson 


DELAWARE. 


Delaware City’ Delaware City Bank. .| G. Maxwell 


Dover 
Georgetown..! 
Middletown.. 


Farmers’ Bank of Del. 
Do. do. Branch 
Citizens’ Bank 





Henry Ridgely 
James poe 
| George Derrickson... . 


Newcastle....| Farmers’ B. of Del. Br.) Andrew C. Gray 


Wilmington... 

“ j 
“ } 
“ 
“ 


Annapolis.... 
Chestertown . 
Cumberland.. 


Easton........| 


| 
“ 
“ 


Frostburg. 4 





Bank of Newark 


Newcastle County Bk.) 


Bank of Smyrna, 
Farmers’ Bk., Branch. 
Bank of Delaware .... 


..| Union Bank of Del... . 
..| Wilmington & B’wine. 
.| Mechanics’ Bank 


Total 138 Banks. 


Farmers’ Bk. of Md. 
Farm. and Mech. Bk.. 
Cumberland Bank.... 


.| Allegany Co. Bank... 


Easton Bank 


Farmers & Mechanics’ 


.| Frederick County Bk.. 


Fredericktown Sav. In 
Frostburg Bank 


| Daniel Thompson .... 
Charles Tatman 
| Ayres Stockl 

| David C. Wi 

| Henry Latimer 
| E. W. Gilpin 

| George Bush 

| Mahlon Betts........ 


Circulation $1,000,000. 
MARYLAND. 

George Wells . 

| Joseph Shriver....... 

| George Lynn.......... 

William H. Groome .. 

William Tyler... 


Alexander B. Hanson. 
William J. Ross....... 





Circulation $2,600,000.) 


**| Samuel Bild e 


| George B. Westcott... | 


| William L. Schaffer... | 
| Charles T. Yerkes....} 


|M. W. Woodward....| 


Specie $5,000,000. $ 





William W. Ferris... .! 
| James P. Wild 
| Isaac Tunnell 

| James B. McDowell..| 
Howell J. Terry 
John Miler 

Benjamin F. Chatham 
| William M. Bell...... 
| Joseph A. Heston.... 
Samuel Floyd........ 
| J.T. Warner 

W.S. Hagany........ 


Specie $250,000, | 


N. Hammond } 
Samuel W. Spencer.. .| 
| Edwin T. Shriver .... 
| A. C. Wetmore 
Riehard Thomas 


Tham M. Markell . .| 
| John H. Williams....| 
| L. Ramsbnrgh, Sec.. .| 
G. W. McCulloch 








1,250,000 
250,000 
570,150 
800,000 

1,800,000 
250,000 
150,000 


11,940,115 


$50,000 
186,000 
120,000 

50, 100 
138,000 

50,000 

75,000 
100,000 
236,000 
110,000 
200,000 
200,010 
200,000 


$1,715,010 


$251,700 
100,000 
112,937 
50,000 
200,000 
200,000 
125,450 
150,000 
250,000 





Location. 
Hagerstown.. 
“ 


“ 


Port Deposit. 
WwW estminster. | 


Williamsport. 


Baltimore st.. 
South street.. 
North “ 
Pratt “ 
Howard “ 
Second ‘ 
South ‘ 
South 
Broadway.... 
South street.. 
Howard *“ 

Gay _ . 
N. Calvert st. 
Gay street. 

Balt “ . 
N. Charles st.| 
Eutaw street. 


Georgetown.. 
“ 


Washington.. 
“ .-| Bk. cf the Metropolis. 
Patriotic Bank 


“os 





Abingdon..... 
Alexandria.... 
“ 


“ 


Blacksburg . . 
Buchanan 

Charleston. . 
Charlestown . 
Charl’ttesville| 


Christ’nsburg 

Clarkesville. .| 

Clarksburg... 

Danville. eee 
‘ 


Fairmont... 

Farmville.... 

Fincastle 

Fredericksb’g) 
‘ 


“ 
Harrisonburg 





| Bank of Westminster. 
| Washington Co. Bank. 


-| Chesapeake Bank.. 
..| Citizens’ Bank 

.| Com. & Farmers’ 
.| Exchange Bank 
.| Far. an 
.| Farmers & Planters’... 


-| Howard Bank 


-| Bank of Commerce... 


..-| Farmers’ Bank of Va.. 
.| B. of the Old — 


Maryland—District of Columbia— Virginia. 


Name of Bank, 


Hagerstown Bank .. 
Hagerstown Sav. Bank 


.| Washington Co, Br. B. 


Cecil Bank 


Farmers & Mechanics’| 


Tt Vi Banks. 


Bank of Baltimore... . 
Bank of Commerce . 


Merchants’. . 


Fells Point Sav. Inst. 
Franklin Bank 


Marine Bank 
Mechanics’ Bank 
Merchants’ Bank 
-| People’ s Bank 
Union Bank of Md.. 
Western Bank 


Total 17 Banks. 


Farmers & Mechanics’ 


Bank of Washington. . 





Total 5 Banks. 


Exchange Bank of Va. 
Exchange Bank of Va. 


Farmers’ 

Bank of Virginia 

.| Bank of Virginia 
Bank of the Valley.. 
Monticello Bank 
Farmers’ Bank of Va.. 
Bank of the Valley... 
Exchange Bank of Va. 
Merchants & Farmers’ 
.| Bank of Virginia 
Danville Bank.. 
Farmers’ Bank of Va.. 
.| Fairmont Bank 
Farmers’ Bank of Va.. 
Farmers’ Bk. Fincastle 
Farmers’ Bank of Va.. 
Bank of Virginia 
Bank of Commerce... 
Bank of Rockingham . 





President. 


.| J. Dixon Roman..... 


P.B. Small 


Daniel Weisel a 


Jacob Tome 
John K. Longwell.. 
J. L. Warfield 
Daniel V/eisel 


Circulation $1,700,000. 


Baltimore. 


-|C. C. Jamison 


-| James W. Alnutt ... 
-| John 8. Gittings 
John Clark 

Jesse Slingluff 
William E. Coale..... 
J. Hanson Thomas.... 
Enoch Pratt 

James Frazier 

John I. ~~ 
James F. Purvis.. 

B. A. Vickers ,, 

Michael Warner, Jr.. 
Johns Hopkins 

Miles White 

John M. Gordon 

-| Chauncey Brooks.... 


Circulation $3,000,000. 


DIST. OF COLUMBIA. 


Robert Read 

Charles E. Rittenhouse 
William Gunton..... 
Thomas Carbery 

John Purdy 


Circulation $350,000. 


VIRGINIA. 


W. Y. C. White 
Robert Jamieson 
William Grego 
William N. Me 

James R. Kent 
Charles T. Beale 
James C. MeFarland.. 
‘ia Moler. 


Thomas 3 a 
David Wade......... 
E..A. Williams. 


Thomas P. Atkinson.. 
-| Wm. T. Sutherlin.... 
Nathaniel T. Green... 
Thomas G. Watson... 
Cc. C. Read 


John H. Wallace 
Walker P. Conway .. 
J.B. Ficklen. 

A. B. Irick . 


Cashier. 
.| William - Marshall. 
Peter Ne 
Géorge alhofer 
Thomas C. ~~ 
.| John Fisher 
Jacob Reese 


Specie $500,000. 


Patrick Gibson 


-| George C. Miller. 


H. Chamberlaine, Jr... 
William L. Richardson 
Trueman Cross....... 
William L. Montague 
James Mott 

Thomas B. Rutter.. 
John W. Randolph... 
John M. Buck........ 
.| John G. Lester.. 
Philip Littig, Jr. 

.| Charles R. Coieman.. 
Daniel Sprigg- 

J. H. Curley 

Robert Mickle 
William H. Norris... 


Specie $2,200,000. $ 





William Laird, Jr.... 
Hugh B. Sweeney ame 
James Adams........ 
Richard Smith 

J.S. McKenney 


Specie $300,000. 


Robert R. Preston.. 
Charles R. Hooff 
W. H. Marbury 

-| Peter E. Hoffman 


Jordan Anthony 
John M. Doddridge... 
Cato Moore 


William A. 
C. B. Gardner.... 
Nathaniel Talley. 


George E. Welsh. . 
Julius A. Gray 
William 8. Patton .... 
Thomas F. Conaway.. 
Archibald Vanghan... 
William McCreery... 
Arthur Goodwin 

.| William K. Gordon... 
John M. Herndon.... 
C. ©. Strayer... 





989 


Cap ital, 
$250,000 


aie 


$1,212,000 
600,000 
364,473 
500,000 
512,560 
100,000 
718,240 
300,000 
350, 000 


10,428,243 


$1, 982, 300 


$150,000 
265,800 





990 
‘Locatign, 


Virginia—North Carolina. 


Name of Bank, 


President, 


Howardsville | Bank of Howardsville.| W. A. Tarner 
Jeffersonville | North-Western Bank.| John W. Johnston... 


Kanawha C.H 

Leesburg .... 

Lewisburg... 

"he. 

Lynchburg.. 
“ 


“ 
“ 
eee 


Martinsburg . 
Moorfield 

Mo town. 
Norfolk ron 


“ 
Parkersbiugg 
Pearisburg... 
Petersburg. a 


“ 


Phili 


p RS 
Point Pi-estnil 


Portsmouth. . 
Richmond ... 
“ 


aes 


Bank of Charleston... 

Bank of the Valley.... 
| Farmers’ Bank of Va.. 
| Bank of Rockbridge. . 
| Bank of Virginia 

Farmers’ Bank of Va.. 
| Exchange Bank of Va. 
| Merchants’ Bank 


| Bank of Berkeley Co. .| 


| Bank of the Valley. er. 
Merch. & Mechanics’ . 


| North-Western Bank.| 


| B. Old Dominion Br. . 
| Bank of Virginia 
Exchange Bank of Va. 
Farmers’ Bank of Va.. 
| Bank of Philippi 

Merch. & Mechanics’. 
| Bank of Virginia 


Bk. of Commonwealth! 
-| Bank of Virginia 
-| Exchange Bank of Va., 


Henry Fitzhugh 

John Janney......... 
Samuel Price 

E. F. Paxton 
Chiswell Dabney..... 
| John M. Speed 


John Blair Hoge 
Thomas Maslin 


| Thomas Wallace 
John Kevan 

L. D. Morrall 

C. C. Miller........... 
John G. Hatton 
Lawson Nunnally.,.. 
| James Caskie ........ 
John C. Hobson 


Charles R. Slaughter..| 


...| William Wagner 
:| William D. Bagnall. . .| 


Cashier. 


D. J. Hartsook 
| John A. Kelly 
lA. Spencer N 


ye 

| William A, Powell a 
; Thomas Mathews 

| John H. Myers 

| William Q. Spence.... 
| Alexander Tompkins. 
| William M. Blackford. 
T. H. Flood 

|W. D. Burkhart 

| Samuel H. Alexander. | 


| George W. Camp 

| A. Tunstall 

| Beverly Smith 

| William B, Vass...... 
| George W. Stainback. 
| C. F. Fisher. 





| James D, Thompson...) 
| William H. Wilson...! 
| John B. Morton 

| Samuel Marx......... 
| William P. Strother .. 


...| Farmers’ Bunk of Va..| WilliamH.MacFarland| John Adams Smith... 


..| Bank of the Valley...| 


| Exchange Bank 
| Bank of Scottsville... 
| Bank of the Valley... 


..| Central Bank 


Weston.... 

Wellsburg .. 

Wheeling.... 
“ 


“ 

“ 

Winchester... 
“ 

“ 


Wytheville... 
“ 


Asheville 
Charlotte .... 
“ 


Elizabeth City 
Fayetteville. . 
“cr 


“ 
“ 


Greensboro. . 
& 


| Bank of Virginia 


..| Exchange Bank of Va. 
.| North-Western Bank. | 


| Merch. & Mechanics’. 


..| North-Western Bank. | 
....| Man. & Farmers’ Bank 
.| Bank of Wheeling.... 


Bank cf the Valley... 


..| Bank of Winchester. . 
.| Farmers’ Bank of Va.. 


Farmers’ Bank of Va.. 


.| South Western Bank. 





Total 68 Banks. 


| Bank of Cape Fear.... 
| Bank of North Carolina 
Bank of Charlotte .... 
Farmers’ Bank 
Bank of North Carolina 
Bank of Cape Fear.... 
| Bank of Fayetteville. . 
Bank of Clarendon.... 


Farmers’ 


Bank of North Carolina 


.| Bank of North Carolina 


Miners & Planters’ Bk 


.| Bank of North Carolina 
.| Bank of Commerce ... 


:1 {| Merchants’ Bank 


Bank of North Carolina 
Bank of Cape Fear... 
Bank of Cape Fear.... 





David Gibson 

| William Watts 
J. W. i. : 
Kenton Harper 
| William Kirmey 
John Echols 


| R. Crangle 
John C. Campbell .... 
| T. Sweene 


A. Stuart Baldwin.... 
| Robert Y. Conrad 

| Robert L. Baker 

| Stephen McGavock... 
| Robert Gibboney 


Circulat’n $12,000,000. 





NORTH CAROLINA. 


| John Irwin 

John J. Blackwood... 
| L. J. Johnson 
Augustus W. Steel... 
Charles T. Haigh..... 
John D. Starr 

John D. Williams.... 


eee eee eee eee eee . 


eee: : : ey Mendenhall 





| Samuel Watkins 

| Thomas Geo. Walton. 
| A. T. Davidson 

| Edward R. Stanly.... 
A. T. Jerkins 

| Charles Slover 

George W. Mordecai. . 





| William A. Vance... | 


| William H. 
M. McDaniel 


Samuel Jacob.. 
| Sobieski Brady 
Daniel Lamb 
J. R. Dicke | 
| Daniel C. List........ 
Henry M. Brent 
Robert B. Wolfe......! 
| Joseph H. Sherrard.. .| 
W. W. Hanson 
| 


Specie $4,000,000. $ 


J. F. E. Hardy 
Thomas W. Dewey... 
M. P. Pegram 
Reuben 

Henderson C. Lucas. . 
| Archibald McLean.... 
| William G. Broadfoot. 
John W. Sandford.... 
Jesse H. Lindsay 





D. C. Harden. ...... 
Frederick J. Jones... 


William W. Clark.... 
Charles Dewey 
William H. Jones .... 
Israel G. Lash 








Capital. 
$139,600 
190,800 
300,000 
150,000 
115,000 
125,000 
300,000 
825,000 
400,000 
500,000 
100,000 
100,000 
125,000 
200,000 
400,900 
290,000 
290,000 
103,100 
525,000 
572, leu 
270,000 
270,000 
20,000 
110,009 
1,071,900 
414,000 
748,300 
804,000 
861,250 
101,500 
77,000 
855,000 
201,500 
77,000 
150,000 
146,400 
440,000 
517,800 
182,500 
137,700 
350,000 
113,000 
250,000 
130,000 
109,900 


17,926,000 


$315,000 
215,000 
300,000 
100,000 
350,000 
125,000 
380,000 





Location. 
—_-- 


Tarboro... 

WwW adesboro . 

Washington...| 
“ 


Varo 
“ 
“ 


“ 


Windsor.... 
Yanceyville... 


Camden 
“ 


Charleston... 
“ 


Branch 


South Carolina— Georgia. 


Name of Bank. 
.| Bank of Cape Fear... 


. | Bank of North Carolina 
.| Bank of North Carolina 


.| Bank of Wadesboro.. 
| Bank of Cape Fear. 


..| Bank of W ashington. . 


Bank of Cape Fear.. 


.| Bank of N aot Carolina 
..| Commercial Bank.. 

..-| Bank of Wilmington... 

., Bank of North Curolina 


Bank of Yanceyville. . 
Total 82 Banks. 


Bank of Camden 
| Benk of State of 8. C.. 
Bank of State of 8. C.. 


...| Bank of Charleston... 


“ 
“ 
“ 
“ 
“ 
“ 
“ 
Chester 
Cheraw 


Columbia.... 
“ 


“ 


Georgetown.. 
Hamburg. 

Newberry.... 
Winnsboro... 


Americus... .! 


Branch! 
.| Commercial Bank.... 


...| Bk. of South Carolina. 
..| People’s Bank 

...| Planters & Mechanies’ 
...|S. Western Railroad B. 


...| Union Bank of 8. C. . 
.| Farm. & Exchange Bk. 


Bank of Chester 
Merchants’ Bank 
Exchange Bank of Col. 
Bank of State of 8. C.. 


Bank of Geo’ etown.. 
Bank of Hamburg... 
Bank of Newberry... 
| Planters’ B. of Fairfield 


Total 20 Banks. 


Merch. & Planters’ Bk.| 
Bank of Fulton 

| Bank of State of Geo.. 
| Bank of Athens 


..| Augusta Ins. & Bk. Co. 


Bainbridge. . 

Brunswick .. 

Columbus . 

Dalton mation 
‘ 


Greensboro .. 
La Grange... 
Macon 

“ 


Bank of Augusta 
Bank of State of Geo.. 
Geo. R. R. & Bank. Co. 





| *Commercial Bank... 


.| Bank ‘of Columbus.... 
.| Cherokee Ins. & B. Co. 


Bank of Whitfield... 
Bank of State of Geo.. 
Bank of Greensboro. . 
La Grange Bank 
Bank of Middle Geo.. 
Merchants’ Bank 

| Manufacturers’ Bank.. 


...| Northwestern Bank.. 


Savannah... 
“ae 


“ 


| Bank of Empire State. 
-| Bank of Commerce... 


ae aa Bank of State of Geo.. 
....| Bank of Savannah.. 





Presiden: 
William Mu a 
D. F. Caldwell 
R. R. Bridge 


-! John Myers 
James 
Thomas i. 
John Dawson 
-| Oscar G. Parsley 
John McRae 
Jonathan 8, Tayloe.. 
Thomas D. Johnson .. 


right.. 





SOUTH CAROLINA. 


| William E. Johnson.. 
Cc. J. Shannon 
| Charles M. Furman.. 


Donald L. Mekay 
Daniel Ravenel 

James Rose.......... 
| Edward Sebring 
William B. Smith 


George 8. Cameron. . 
William Godfrey 

| Rufus M. Johnston.. 
Robert H. Goodwyn . 
-| John A. Crawford. 
James G. Henning... 

-| J. W. Stokes......... 
Benjamin D. Boyd.. 
James R. Aiken 


GEORGIA. 


Wm. M. D’Antignac.. 


| John Bones 


John P. Ki 
Thomas 8. 


William H. 

N. B. Curtiss 
James Morris... 
John mete: 

E. Keach . 


Elijah Bond 
W. H. Inman. 
A. R. Smith 





.) Lewis T. Harris..... 
* Closed. 


Circulation $4,500,000. 





Circulation $7,600,000. 





Cashier. 


Dolphin A. Davis aay 
M. 


Jarvis 
R. Chapman 


* Hampton Be Renamed w Beverly....... dees 


W.R.S. urbank. . 
M. Stevenson 
.| Henry R. ceria 
William Reston 
Timothy Savage 
ba a Jewett 
L. 8. Webb 
+; Joseph J. Lawson... 


Specie $1,500,000. 


W. H.R. Workman.. 
Joseph W. Dob, 

-| Thomas R. Waring. . 
John Cheesborough. . 
George B. Reid 

H. G. Loper 

C. H. Stevens 

J. Clarence ee 
B. M. Lee 

William D. Clancy .. 
J. 8. Dav 

.| John A. Bradley 
John F. Matheson. . 
.| Jesse Drafts 


.| John Fisher.......... | 


ion J. Scott 


1k. L. McCanghrin.. 
H. L. Elliot 


Specie $2,500,000. $ 


H. R. Johnson 

A. Austell 

Henry Hull, Jr....... 
Albin P. Dearing... 
Robert Walton, 


Greenville Simmons. .| 


Joseph Milli 
"| Milo Hatch ah 


George W. —, 
A. B. Cowan.. 

c.T. Canningham.. 
= C. Ferrill 
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Capital, 
$125,000 


$7,750,000 


$400,000 


| 1,090,976 
3,160,800 
1,000,000 


-| 1,000,000 


1,000,000 
872,475 
-| 1,000,000 
-| 1,000,000 
1,000,000 
300,000 
400,000 
500,000 


800,000 
200,000 
500,000 
892,495 
300,000 


14,916,676 





992 Georgia— Alabama—Florida—Tllinois. 


Location. Name of Bank. President, Cashier. Capital. 
Savannah....} Mari . Mi William P. Hunter. . .'81,000,000 
” ....| Farmers & Mech. Bk..| J. Ri J. E. Gaud 250,000 
“  ...| Merch. & Plant’rs Bk. | ag We rie 417,000 
.| Planters’ Bank on W. Anderson.| Hugh W. Mercer | 585,400 
.| Rail-Road Bank Richard R. Cuyler.... ' George A. Cuyler. ' 800,000 

” .| Bimber Cutters’ Bank.) C. Eppin J. 7 
Washington... Bank of State of Geo..| Semeel 100,000 


* 34 Banks, Circulation $5,000,000.| Specie $2,000,000. $10,489,400 


ALABAMA. 


Eastern Bank of Ala.) John McNab J. Hardy $300,000 
...| Northern Bank of Ala. J. J. Donegan........ Theodore Lacy 500,000 
Bank of Mobile....... | William R. Hallett....| J. 8. Green 1,500,000 
Bank of Alabama 500,000 
-..| Southern Bank of Ala.) H. A. Schroe Daniel C. ee ---| 1,000,000 
-| Bank of Montgomery.| E. C. E. M. Burton.........| 100,000 
Central Bk. of Alabama! William Knox........ H. W. Cater. 900,000 
Bank of Selma W. M. Smith R. Lapsle 100,000 
Commer. Bk. of Ala.. |W. Po OM ic cence Thomas C. Daniel....} 500,000 


Total 9 Banks. Circulation $4,000,000.| Specie $2,000,000. {$5,400,000 


* 
FLORIDA. 


Fernandina. .| Bank of Fernandina..| A. H. George §. $100,000 
Tallahassee . .| State Bank of Florida.| Willi i William R. Pettes....| 130,000 


2 Banks. Circulation $100,000. Specie $30,000 $230,006 


ILLINOIS. 


Free Banks. 
Bank of Albion H. Barry.... C. E. Brewer......... $50,800 
Alton Bank | E. Marsh Charles A. Caldwell... 60,000 
Wheat Grower’s Bank, E. Harwood..........| H. W. Harwood 50,000 
| me. ¥. Ball... .| B. F. Hall 280,181 
‘ .| A. Richards .. ; oa 24,000 
Frontier Bank | R. C. Spain - D.C baie ; 51,000 
-| Bank of Bloomington.| James H. Robinson...} Edward Thorp ; 50,000 
Lafayette Bank.. | John R. Smith.. ‘| R. T. Stockton 60,345 
McLean County Bank. - 50,000 
Bank of Southern Iil.. | W.W.W right F. M. Thompson 50,000 
-| Bank of Brooklyn.. | H. R. Trumble J. H. McElrath 50,000 
-| Bank of many Co.. D. H. Brush 50,000 
G. T. Pomeroy 50,000 
F. Moffat 50,000 
.| Farm. & Traders? Bk.. bor A. Marshall. .} W. E. 'y 50,000 
Bank of Chester. C. Miltenberger 50,000 
| Hugh T. Dickey Benjamin F. Carver... 50,000 
| Thomas Lewis Ss. D. 60,000 
Elgin Bank of Elgin | O. Davison i 50,000 
Elizabetht’wn| Columbian Bank . Id 50,000 
Ill. State Security Bk. | 50,000 
.| National Bank 84,268 
Corn Exchange Bank.. 100,000 
| Reapers’ Bank 50,000 
| Henry Corwith.......| Charles C. P. Hunt... 57,000 
Galesburg... SS < res E. 8. Chapman 83,401 
Gallatia ‘| Bank of Indemnity...| W. Stadden 50,000 
Geneseo .....| Bank of Geneseo M. D. Spaulding Y y 50,000 
Geneva......' Kane Co. Bank W.B. West A.B 56,051 
Golconda .... io Ri k ~ 50,000 
Grandville... i ‘ . 8. Ow 50,000 

















Location. 
Grayville ... 
“ 


Griggsville... : 
“ 


Harrisburg... . 
—: 


Jacksonville.. 
Joliet 
Kankakee.. 
Lancaster... 


Metrop. City. 
Mount, Carmel 


McLeansboto 
“ 


Monmouth. . 
Naperville.. 
New Hav en. 


New Market 


Palestine ... 


4. TEE 
Pittsfield EXE 
‘ 


Robinson .... 
Rock Island. . 
Shawneetown 
St. Marie.... 


Vermont 
Vienna 
“ 


Washington.. 


Indianapolis. 
Bedfor 
Connersville... 
Evansville .. 
Fort Way ne.. 
Indianapolis . 
Jeffersonville. 
ws ag 
Lapo: 


Toganspor 
Madison.. 
Muncie 
New ae 








Plymouth. . 
Richmond . 


Vame of Bank. 
J eeayeine Bank 
Southern Bank of IIl.. 
Bank of Pike County.. 
Pamet Bank 
Lake Michigan Bank. 
Garden State Bank. . 
Patriotic Bank 
Morgan County Bank. 
Merchants & Drovers’ 
-| Kankakee Bank 
Lancaster Bank ...... 
Agricultural Bank.. 
Farmers’ Bank 
Bank of America 
Citizens’ Bank.. 


E.I Tinkham&Co. *SBk 


Bank of the Republic. 
-| Warren Co. Bank 

-| Bank of Naperville... 
.| Bank of Tlinois 

-| Illinois State Bank . 
Bank of Metropolis. . 


-| New-Market Bank.. 


Illinois Central Bank. 
City Bank.. 
Mississippi River Bk. 
.| Commercial Bank. . 
Edgar County Bank.. 
Central Bank 
Highland Bank 


.| Pittsfield Bank 


Bank of Cvine 
American £xe 
Bank of Raleigh 
International Bank... 
Bk. of Commonwealth 
Bank of Federal Union 
State Bank of Dlinois.. 
Bull’s Head Bank..... 
Grand Prairie Bank... 
Fulton Bank 

Bank of Commerce... 
Narragansett Bank... 


. Bank 


Ilinots—Indiana. 


President, 


Thomas L Luders.. 
EO ee 
| Wiliam § Stadden 


T. J. Shannon........ 
Smith Tinkham 
Charles H. Rockwell... 
W.M. Gregg 

John Jassoy 

Thomas Hicks 

-| John T. Jones........ 
-| Joseph B. Barger .. 

J. B. Barger 

N. D. Cla 

-| Henry F. Eames. 

‘| M. H. Merriman.. 

-| J. M. Phipps 

-| Hiram Sandford 

M. D. Buchanan 

J. C. Hall, Vice Pres.. 


w. H. Morris, V. Pres 
William H. Parish. 
W. Stadden 


J. W. 

N. B. Beford 

Joseph Bowles....... 
» 2 See 


Prairie State Bank....| A 


Total 75 Banks. 


Parent Bank 
Brane h — 


“ 
“ 


“ 
“ 
“ 
“ 
“ 
“ 
“ce 
“ 
“ 
“ 
“ 
“ 
“ 
“ 


“ 
“ 


Circulation $8,980,000. 


INDIANA. 
State or INDIANA. 


Hugh McCulloch 
| Elijah Sabin 


.| Newton Claypool 
thbone. 
| Charles D. Bond.. 





| George W. 
| Hugh McCulloch 
| —— Tousey 

| J. 8. Harvy 

| Moses Fowler 


; | Elzey G. Burkam 


|S. P. Williams....... 
| William C. Haney.. 
| Thomas H. Sharpe .. 
| John Marsh 
| John S. McDonald... . 
Joseph Brown 
! Albert C. Blanchard. . 


Cashier. 


Charles D. Affleck... 
-| RR. MeK. Ludlow 

J. Lombard 

J.W. Whipp 

T. S. Hubbard 

D. Howell., 


WwW illiam 
John Rockwell 


Charles Luling 
W. L. Caldwell 
Ww. L. Caldwell 


|. Moffett 
. Short 


George E. Levings.... 
Cc. nr ” 

I. C. Smith...... ae 
M. P. Ayres 

John McGinnis, PS a 
O. H. Miner 

LR: Spain 

J. . 4 Smith 


W. W. Wright 
T. 8. Hubbard 


Specie $223,000. 





James M. Ray 
George A. Thornton. . 


Samuel Bayard 


C. 8. Stevenson 
| William H. Fogg..... 


8. Organ 


James B. Howe 
-| James Cheney 


.| George D. Fitzhugh. .| 


John W. a 
Walter Mann . 

H. Early 
Charles F. Coffin 





ickords..... 


B. T. O. Hubbard.. . 





Edward _F. Claypool. .| 


| J. C. Brockenbrough. .| 
Charles B. Burkam.. .| 


262,930 
50,000 
50,000 
50,000 

642,596 
50,000 
71,768 
50,900 
50,000 
50,000 
63,711 


$5,275,581 


| gl 50,000 
100, 000 
200, 000 
1 25,000 
200,000 
100,000 
200,000 
100,000 
200,000 
125,000 
100,000 
150,000 
130,000 
200,000 
100,000 
800,000 
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Location. 
Rushville. . 
South Bend.. 
Terre ~~apae 
Vincennes . 


Name of Bank, 
-| Branch Bank 


Total 21 Banks. 


"| 
| 


| 
| 
Bloomington.| Bloomington Bank.. 
Cambridge C.| Cambridge City Bank. 
Columbus....| Kentucky Stock Bank. 
Elkhart.......| Bank of Elkhart 
Franklin 
| Bank of Goshen 
Salem Bank 
:| Exehan e Bank 
| Boone ounty Bank... 
| La Grange Ba 
Indiana Bank 
| Bank of Mt. Vernon . 
| Bank of Salem 
| Bank of Paoli 
-| Parke County Bank... 
| Bank of Salem 


Greencastle . 
Lebanon 


Madison 
Mt. Vernon. 
New-Albany. 


Ten Haute. .| 
“  . ../ Southern Bank 


Total 18 Banks. 
| 
| 
| 
| 
| 


Towa City.... State Bank of Iowa... 
ae og 
Dubuque .. 
Davenport. . 
Des oines.. 
Ft. Madison. .| 
Iowa City.... 
Keokuk...... 


Mt. Pleasant.. 
McGregor .. 
Muscatine... F 
Oskaloosa.... 
Washington . . 


_ 


| “ 
‘“ 


| Branch Bank.. 
-| Branch Bank 
+ Branch Bank 


Total 13 Banks. . 





Atchison 


| 
| 
| 


| Indiana Farmers’ Bk.. 


Prairie City Bank ... | 


.| Hiram Price 
1 pean. Bank do..... 
“ 


| Kansas Valley Bank... 


Indiana—Iowa— Kansas, 


Presideni. 
George Hibben . 
Jobn Brow nfield .. 
‘| Levi G. Warren. . 
John Ross 


Cashier. 
.| W. C. McRey a 
Horatio Chapin.. 
.| Preston Hussey 
J. F. Bayard 


Circulation $4,300,000.| Specie $1,400,000. 


Fare Banks. 


.| R. W. Akin 
| Jacob Vore 
W. McEwen 
P. Morehaus, Jr 
8. C. Dann 
Milton Mercer 
Thomas G. Harris....| John Cook 
Jacob McGinnis...... William D. Allen.... 
A. Spinner J. M. Le Aul 
| J. B. Howe S. P. Williams....... 
| E. G. Whitney Thomas Reed 
|W. J. Lowry S. M. Leavenworth... 
‘| L. Bradley. .| E. Newland 
John T. Throo . M. 

George K. Steele C. W. Levings....... 
W.C. De Paw D. M. MeMahan 
Samuel 8. Early John 8. Beach 

F. 8S. Williams 


J. H. Williams 
Circulation $1,108,000.) Specie $171,000. 


. C. Tarkington. ».. 
Thomas Newby 
= F. 


IOWA. 


Elihu Baker, Sect.... 
W. F. Coolbaugh F. W. Brooks........ 
J... D. Randall | R. E. Graves......... 
.| George L. Davenport..| B. B.Woodward.. 

B. F. Allen Hoyt Sherman 

Philip Viele George P. Eaton 

E. ¢ 4 Cc. W. 

J. W. MeMillen 


T. Whiting 
(0. C. Lee 

44, C. Stone 
William T. Smith.... 


James Rhinehart.. 








+) HL M. Holden 
Specie $280,000. 





Joseph A. Green 
Circulation $627,000. 


KANSAS. 
W.H. Russell 





Capital. 


| $123,750 


100,000 
250,000 
150,000 


$3,103,750 


Capital, 
$50,000 
85,400 
50,000 
59,000 
120,060 
40,825 
50,000 
59,350 
50,000 
59,919 
128,500 
100,000 
137,585 
50,000 
100,000 
50,000 
78,700 
150,000 


41,414,279 


$150,000 
60, 000 
40,480 
50,000 
67,000 
50,000 
100,000 
50,000 
50,000 
25,000 
68,000 
50,000 
50,000 


$810,480 





Kentucky—Louisiana. 


Location, | Name of Bank. 
Ashland | Bank of Ashland 
Barbourville .|* Northern Bank.. 
Bowl'g, Green *Bank of Kentucky... 

| People’s Bank 
Burksville ...| *Bank of Louisville. . 
Carrollton ....| *Southern Bk. of Ky.. 
Columbus . . .| *Bank of Kentucky. . 
Covington ...| *Farmers’ Bank of Ky. 
od *Northern Bk. of Ky.}| 
Cy nthiana.. | Deposit Bank 
Dany ille.. ‘| *Bank of Kentucky. . 
| Central Bank.........| 
Fleming *Bank of Louisville.. 
FE rankfort.. |*Bank of cme 
.| .| Farmers? Bank of F 


sf ieaiiie Bank of ky. 
‘| “Bank of Kentucky... | 
.| *CommercialBk.of Ky.| 
.| Harrodsbur, 
.|*Farmers’ Bank of Ky. 
‘| *Southern Bk. of Ky..| 

| |*Bank of Kentucky.. 


Gietidins n. 

Glaxgow... 

Greensburg... 

Harrodsburg 
“ 


Henderson.. 
Hickman 
Hopkinsville. | 


--| George M. Adams.... 
1 J. Ilines. er eres: 


Sav. Inst| 
| Joseph ‘Adams. Vida -th 





.| Lancaster Dep. Bank. 
| Lebanon Dep. Bank 
...| Bank of Kentucky. 
...| *Northern Bk. of Ky.. 
sl Commercial Bank 


Lancaster... 
Lebanon 


‘| J. Price. iaeesas canes 


KENTUCKY. 


President. 
Hugh Means 


* Cashier. 


| Thomas C. Calvert.... 
| A. G. Hobson 

.|F. W. Alexander ....| W. F. Owsley 
| W. B. Winslow 
.|R. E. Cook 

|R. Pretlow 
James M. Preston. 
J. W. Beck 

.| James Kinnaird 

| Clifton Rhodes....... 
|S. Stockwell 


| William Owens, Jr... 
Thomas B. Page 

.| William Ernst 

J.S8. Withers 


D. K. Stockton 

| Edmund H. Taylor... 
John B. Temple 

.| Fabricius C. McCalla.. 
Thomas J. Gorin 
William B. Fairman.. 


..| Philip Swigert 
James F. Robinson. . 
Geo. W. Trabue 
E. Il. ‘Hobson 


Peter R. Dunn 
J. W. Cardwell 
T. D. Tilford 

R. C. Prather. | Isaac Landes 


.| J. P. Campbell 


| N.S. Ray 

|S. H. Bullen.... 
John Milton 

William H. Davidson. 


.| Virgil McKnight.. 
iW ‘lian Richardson. . é 


William McClanahan : 


John A. Crawford.... 


| Thomas P. Mitchell. .| 


....| Bank of Louisville. . 
al Franklin Bank of Ky.. 


| | Joshua B. Bowles .... 
| James Marshall 
| Louisville Savings Ins. G. W. Merriwether.. . 


..| Mechanics’ Bank...... | John M. Stokes 





| Charles Tilden 

| John D. O° Leary 

J. H. Rhorer, 7'reas. 
'H. 8. Julian 


eet *Southern Bank of Ky. 
Lexington.... |* Bank of Kentucky. 
“ 3 | Agricultural Dep. 
....| Northern Bank of ky.| 
Maysville. ,..| *Bank of Kentucky.. 
“4 ....| Farmers’ Bank 
Monticello...) *Commere’l Bk. of Ky.| 
Mt. Sterling.. Farmers Bank 
Ow ensboro. oF *Southern Bank of Ky. } 
Padueah *Bank of Louisville.. 
“ Commercial Bk. of Ky. 
*Northern Bk. of Ky.| 
.| Deposit Bank 
Princeton... .| *Farmers’ Bk. of Ky. 
Richmond .. .|*Northern Bk. of Ky. 
Russellville,,.| Southern Bank of Ky. 
Shelbyville ..| *Bank of Ashland. . 
Smithland ... | *Southern Bk. of Ky.. 
| *Farmers’ Bk. of Ky...| 
.| Springfield Dep. Bank 
_| Standford Dep. Bank. 
.| *Commereial k.of Ky. 


Total 54 Banks, | 
| 
! 


“ 


ee 
Standford.. 
Versailles . 





5 State Bank, Br... .| 
Bank of Louisiana.. 
| Louisiana State Bk.. 


ton Rouge. 
New-Orleans. 
“ 


“ 
“ 


“Branch 
| Citizens? Bank of La.. 
| N.O. Can’l & Bank. Co. 
| +Mechanics & Trad’rs 
i tUnion Bank of La... 


’) WalterS. Robinson. . 





‘ +Bank of New-Orleans 


Madison C. Johnson. . 
.| Andrew M. January. 
Harrison Taylor 
William J. Kendrick.. 
A. Barnes 

S. M. Wing 

James Campbell 

L. M. Flournoy 
Charlton Alexander. 


. James Barbour 


| William Mitchell 
James B. Anderson.. 
Samuel B. Hughes... 
J. L. Dall 


| George W. W illiams...| 


.| P. B. MeGoodwin. 

-| Daniel Breck | 
Geofge W. Norton... 
.| Josephus H. Wilson..!§ 
|'T. M. i NOs 05 aice<coce 
Eben Milton 


Cireulat’n $13,500,000. Specie $5,000,000. 


LOUISIANA. 


.| J. B. Kleinpeter.... .; William 8. Pike 
as M. Davis......; E. J. Tebault 

J. M. Lapeyre Chas. A. F. Rondeau. . 
W. H. Av ery Robert J. Palfrey 
James D. Denegre....| Eugene Rousseau..... 
H. A. Rathbone | Alfred H. Kernion... . 
.! Gustavus Cruzat 
Altred Penn | George A. Freret 
Frank Williams...... | Mortimer Belly....... 


James A. Johnson....| 
J. T. Sanders......... } 
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Capital, 
$400,000 
300,000 
175,000 
168,000 
150,000 
200,000 
150,000 
600,000 
400,0' 0 
25,000 . 
220,000 
100,000 
100,000 
350,000 
800,000 
200,000 
150,000 
125,000 
150,000 


250,000 
200,000 
250,000 
33,000 
600,000 
1,480,000 


350,000 
1,480,000 
200,000 
100,000 
100,000 
500,000 
550,000 
50,000 
480,000 
400,000 
400,000 
50,000 
200,000 
800,000 
200,000 
400,000 
870,000 
100,000 
800,000 
150,000 
400,000 
200,000 
800,000 
100,000 
50,000 


150,000 


14,956,000 


$3,993,500 
| 2,000,000 


! 

6,763,866 
3,164,000 
| 1,500,000 

1,500,000 
2,000,000 
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Location. Name of Bank, 
New-Orleans. Southern Bank 
+Merchants’ Bank.. 
+Bank of America. . 
+Crescent City Bank.. 
Citizens’ Bank, Branch 


“ 


Shreveport... 


Arrow Rock*. 
Boonville....| 
Brunswick..* 


Bank State of Mo 


Merchants’ Bank 
Bank State of Mo.... 
Cape Girard.* | Bk. of State of Mo 
Charleston. .*| Union Bank, Branch. . 
Chillicothe. <I Bk. of State "of Mo.. 
Columbia...*| Exchange Bank 
Fayette ‘| Bk. of State of Mo..... 
Galatin.....*; Southern Bank 
Glasgow .. . 

ind | Western Bank, 
Independ’ce*, Southern Bank 
Jeff. Citv...*| Bk. of State of Mo 
Kansas City.* * Mechanics’ Bank 

*| Union Bank 

Kirksville.. 


La Grange. * Union Bank 
Lexington .. | Farmers’ Bank, Mo.. 
| Farmers’ Bank of Mo.. 
Louisiana.. | Rank State of Mo 
Milan....... “* Union Bank 
* Merchants’ Bank .... 
..* Bank State of Mo 





..*| Farmers’ Bank. of Mo.} 


Richmond . ca Union Bank, 
Savannah.. 
St. Charles. .*| Southern Bank 
St. Gene’ve.* Merchants’ Bank 
St. a: *| Bank State of Missouri| 
| Western Bank of Mo.. 
St. Louis . “| Bank State of Mo.. 
Bank of St. Louis. 
" ....| Exchange Bank 
a ....| Mechanics’ Bank 
* ..| Merchants’ Bank 
“ 
“ 


“ “a Southern Bank 
.| Union Bank 

ringfield.. '* Bank State of Mo 

arsaw ....*,| Mechanics’ Bank 


W 


Warrensb’g.*, Union Bank 


Weston .... *; Mechanics’ Bank 


| Total 42 Banks. 
| 


| Michigan Insur. Co... 

| Peninsular Bank 
Farmers & Mechanics" 
| State Bank of Michigan 


Total 4 Banks. 





* Branch Banks, 


Bank of St. Louis..... | 


..*| Exch. Bk. of St. Lois. 


Louisiana—Missouri—Michigan. 


President, 

, Frederick Rodewald.. 
.| Pheenix N. Wood.. 
William G. Hewes... 
‘lJ. J. Person 
Charles R. Griswold.. 


Cashier, 
oo Layton 
| William 8. 


.| Joseph Rau 
|U lger Lauve 


Cireulat’n $10,000,000, Specie $12,000,000. 


MISSOURI. 


William B. Sappington 
Robert B. B: 

W. H. Plunkett 

8. H. Stewart | 
ye Pere 
John Bird 


""|D. H. Hickman.. 
William Payne 


W.L. Boyer 
William E. Burr 
| A. Johnson 


+ A. Shirley 
-| R. B. Price 


W. D. Swinney. 
A. F. Henley 





J. Riddlesparger 
H. M. Northrup 

D. A. Ely 

| Thomas ‘Richardson. . 
-| Robert Aull 


E. C. McCarty 
| | John 8. Harris 


| J. N. Hagood 


John C. Hutchison. . 
W.L. Vaughn. 
H. 8. Lipscomb 
Thomas Crutcher.. 

| George J. W atson.. 


0. z. {ee 

.| Joseph 8. Hughes.. 

| E. C. Breck 

1B. W. Dudley.. 

. A. Re | L. Bert. Valle 

R W. Donnell.......; A. M. Saxton 

Milton Tootle B. M. Hughes........ 
.| Robert A. Burnes..... Antoine 8. Robinson. 
John J. Anderson....| D. C. Van Arnam.... 
J.B. Alexander 

Pe Fe | Charles Ev erts 

J. A. Brownlee | Richard F. Barry 

| E. B. Kimball | | James H. Britton 
George E. Harding ...| J. B. Cates 

D. D. Berry :| James R. Danforth... 
| James Atkisson | James Dunn, Jr 
William C. Mitchell..) W. H. Anderson 

| R. M. Railey 


Cireulation $8,000,000., Specie $4,160,000. $ 





MICHIGAN. 


.| John Owen 
| Danicl Ball 
Julius D. Morton... 
L. E. Clark 


Circulation $222,000. 
+ Free Banks, 





| Henry K. Sanger 
| Emory Wendell 
1 & M. . Davi 





Specie $48,000. 


‘Mount....| 


Charles R. S agrohend.. 


| George T. Hulse...... 


Capital, 
1,250,000 
852,200 

| 607,800 
| 1,020,300 


24,551,666 


$82,790 
200,000 
212,410 

70,725 
800,000 

55,300 
150,000 
250,000 
125,000 


250,000 
250,000 
250,155 
200,000 

52,600 

75,000 
100,000 

62,400 
600,000 
250,000 
186,450 

50,000 
151,445 
125,000 
150,000 
125,200 

52,100 
100,000 

79,650 
206 ), 01 0 
104,000 





.| 2,961,125 


872,380 
637,848 
500,000 
1,200,000 
583,600 
292,100 
181,600 
134,000 
85,000 
126,250 


12,534,128 


| $200,010 
847,500 
188,955 
106 ),000 





$836,465 





0 
0 
0 
5 
10 
0 
0 
0 
ny) 


D0 
D0 
a) 
00 
00 
00 
00 
00 
00 
00 
5) 
1) 
AS 
100 
00 
200 
100 
00 
300 
00 
00 
125 
380 
848 
HOO 
000 
600 
100 
600 
v0 
000 
250 


128 


010 
p00 
3955 
900 


465 


Location, 


Austin....... 


Chatfield 


La Crosse.... 
New Ulm.... 


St. Paul 


Aberdeen .. 
Columbus.. 


Minnesota—M ixsissippi—Nebraska— Ohio. 


Name of Bank. 


State Bank 

Bank of Chatfield 

La Crosse & La Cres’nt 
Central Bank 

Bank of St. Paul 
Peoples’ Bank 
Winona Co. Bank.... 


Total 7 Banks. 


--| Miss. Mutual Ins. Co.. 
..| Columbus L.&G.Is. Co 


Holly Springs} Northern Bank Miss.. 


Yazoo 


ity... 


Com. Bk. Manchester. 


Total 4 Banks. 


| Bank of De Soto..... 
Bank of Florence 





Nebraska City} Platte Valley Bank... 


Omaha City 
“ 


“ 


Ashtabula .. 
Bridgeport. . 


Cadiz, 
Canton 


Chillicothe... 
“ 


Cincinnati .. 
“ 


Cleveland. ... 
“ 


aaa Bank of Commerce... 

....| Forest City Bank 

Columbus .... 
“ 


“ 
“ 


C’yahogaF'lls| *Summit County Bank 
Dayton. ..... 
“ 


Delaware... 
“ 


Eaton....... 
Elyria 


Fr’nklin Mills| Franklin Bank 


Ironton 


....| *Farmers’ Bank 


Massillon ... 
“ 


Mt. Pleasant 


*"'l*Franklin Branch Bk. 


..| Bank of Nebraska....| E 


R al Western Mar. Ins. Co. 


.-| Bank of Tekamah.... 
Total 6 Banks. 


*Farmers’ Branch Bk. 
|*Athens Branch Bank 
*Belmont Branch Bk.. 
*Harrison Branch Bk.. 
| Stark County Bank... 
*Chillicothe Br’ch Bk. 
.| *Ross County Branch. 
.| Commercial Bk. of Cin. 
.| Bk. of Ohio Valley.... 
| City Bk. of Cleveland.. 
*Commere’l Br’nch Bk 
.| *Merchants’ Branch B. 


City Bank 
.| *Exchange Bank 


State Bank of Ohio... 


*Dayton Branch Bank 
| Dayton Bank 
.| Bank of Delaware.... 
.| *Delaware County Bk. 
.| *Preble County Bank. 
*Lorain Bank 


Iron Bank of [ronton.. 
-| *Hocking Valley Bank 
*Logan Branch Bank. 


*Marictta Branch Bk.. 
Bank of Marion 
-|*Union Bank 

.| Merchants’ Bank 





MINNESOTA. 


President. 
A. L. Pritchard 


Cashier, 
| A. M. Pett 


T. R. B. Eldridge 
E. 8. Edgerton 
A. W. Webster 


D. A. Monfort 
Z. H. Lake 


Circulation $195,000. Specie $36,000. 


MISSISSIPPI, 


T. W. Williams 
James Whitfield 
¥. W. Lucas 
Jos. H. Johnston 


H. D. Spratt 

Nath. E..Goodwin.... 
George West 

| Sam. V. Mitchell 


Circulation $300,000. Specie $50,000. 


NEBRASKA. 


Samuel Hale G. W. Scott 

Geo. B. Sargent J. M. Parker 

8. F. Nuckolls | J. Garside 

|S. Moffatt 

Thos. H. Benton, Jr..| Le Roy Tuttle........ 
8. L. Campbell | 2s I BBRsssccicees 


Specie $100,000, 








Circulation $600,000. 


OHIO. 


O. H. Fitch 

E. H. Moore 

W. W. Holloway 

C. Dewey 

J. A. Saxton 

Henry Massie 

Noah L. Wilson 
James Hall 

W. W. Scarborough.. 
Lemuel Wick 
Truman P. Handy.... 
Thomas M. Kelly 
Joseph Perkins ...... H. B. Huribut.. 

Jos. J. Brooks |S. B. Sturges.... 
William A. Platt..... | Thomas Moodie 
David W. Deshler....| Cherles J. Hardy 
David W. Deshler... .| Joseph Hutcheson.. .. 
John Andrews J.J. Janney, Sec. 
George W. Patten.... 
Charles G. Swain 
Daniel Beckel 
Charles A. Powers... 
.|S. Moore, J 

H. C. Hiestand 

J. W. Hulbert.... 
Charles Peck, J 
George Willard... 

H. V. Weakley 

J. Walker 


Amos F. Hubbard.... 





| Wm. Phillips 

E. P. Grant 

T. 8.Goodman, Jr.... 
|B. P. Kingsbury 

| Charles B. Foote 
Wm. A. Goodman.... 
| J. B. Meriam 


| George Mygatt 


D. A. Haynes 
P. D. Hillyer. 


V. Winters 
Elijah Dewitt 
Zenas Kent 
John G. Peebles 
D. Tallmadge 
John Madeira 
James Purdy 
John Mills 
Abm. Monnett 
T. McCullough 





Isaac Steese........... 








.| *Mt. Pleasant Bank. . 


Joseph H. Cope 
* Branches. 
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Capital, 


100,000 


$425,000 


$100,000 
300,000 


$800,000 


$100,000 
50,000 


100,000 


$400,000 


$100,000 
100,000 
100,000 
100,000 
25,000 
250,000 
150,000 
50,000 
179,295 
150,000 
175,000 
125,000 
100,000 
127,100 
150,000 
125,000 
175,000 


100,000 
107,000 
50,000 
15,000 
94,500 
100,000 
75,000 
25,000 
73,650 
100,000 
100,000 
101,000 
100,000 
50,000 
150,000 
50,000 
100,000 





Ohio— Tennessee. 


Location. Name of Bank. President. Cashier. Capital, 
Mt. Vernon ..| *Knox County Bank. .| Henry B. Curtis J. Frank Andrews....| $100,000 
*Norwalk Branch Bk. | Timothy Baker 125,000 
Painesville...| Bank of Geauga Daniel K 50,000 

q | *Piqua Branch Bank .| William Scott | Joseph G. Young. 100,000- 
Portsmouth. .| *Portsm’th Br’nch Bk.) Washington Kinney. .| Peter Kinney 100,000 
*Portage County Bank) F. W. Seymour | E. 8. Comstock 103,000 
*Farmers’ Branch Bk.' Thomas McKaig. Daniel P. Evans 100,000 
*Farmers’ Branch Bk.) Joseph J. Brooks R. V. Hampson 100,000 
Sandusky... .) City Bank | H. 8. Flynt 
Springfield... *Mad River Valley Bk.| John Bacon Thomas F. MeGrew..| 100,000 

. ...| Springtield Bank ..... | John Ludlow Cyrus A. Phelps,..... 50,000 
Steubenville . * Jefferson Branch Bic | William-Kilgore......| William Spencer 100,000 
}*Toledo Branch | Amasa Stone, Jr. | Paul Jones 150,000 
*Miami County Bank.| John G. Telford Roswell Gibbs........ 100,000 
Champaign Co. Bk....| H. Weaver. Henry P. Espy 26,000 
Western Reserve Bk..| George Parsons George Taylor 150,000 
Washington .| *Guernsey Branch Bk.| John MeCurdy.......| George A. Endley... 100,000 
*Wayne County Bank Isaac Steese E. Quinby, Jr 100,000 


| *Xenia Branch Bank .| A. Hivling A. Trader 100,000 
Youngstown .| Mahoning County Bk.| Henry Manning . B. Wick, Be 
00,000 


Zanesville....| *Muskingum Branch ‘| D. Applegate 
Total 56 Banks. _| Circulation $7,785,000.| Specie $1,706,000. | 85,475,145 








| 
| TENNESSEE. | 


Athens...... *Bk. of Tennessee ....| William H. Ballew.../ W. C. Witt $164,000 
9 | *Planters’ Bk. of Tenn.) James H. Reagan David Cleage | 150,000 
Chattapooga..| Bank of Chattanooga. .| John Overton 421,000 
- ..| Union Bank | J.B. Johnson J.P. MeMillin 100,000 
Clarkesville...) +Bank of Tennessee...| R. W. Humphreys....| J. E. Wilcox......... 195,000 
- ..| *Planters’ Bk. of Tenn.| H. F. Beaumont William P. Hume....}| 500,000 
Vs ..| Northern Bk.ofTenn..| D. N. Kennedy | James L. Glenn 100,000 
Cleveland....| Ocoee Bank | George A. Branner..., W. A. Branner 130,000 
Columbia | *Bank of Tennessee...| L. D. Myers..........|d5.C. Rye .-| 190,000 
ved ....| *Union Bank of Tenn. William Park | George W. Seay 150,600 
Franklin..... | *Planters’ Bank J. H. Otey | William 8. Campbell..} 100,600 
|*Union Bank of Tenn.) William H. Stephens..| E. F. MeKnight 10°,000 
| Bank of Knoxville... .| Dyer Pearl John L. Moses 50,000 
| *Bank of Tennessee. .| J. G. M. Ramsey 180,000 

...| Farmers’ Bank | George M. Branner... | 
.| *Union Bk. of Tenn. ./ P. Dickinson 150,000 
| Bank of Middle Tenn..'S. T. Mottley...+..... 83,500 
MeMinnville..| Buck’s Bank | William White Samuel L. Colville.... 50,000 
Memphis ....| Commercial Bank ....| W. M. Folwell | J. W. Page, Jr 50,000 
- ....| *Bank of Tennessee. .| Joseph Lenow Charles H. Haile 800,000 
= ....| Bank of Memphis....' M. J. Wicks |W. C. McClure 50,000 
es ....| Bank of West Tenn...| J. M. Williamson .... : 50,000 
rad ..«.| *Planters’ Bk. of Tenn) E. McDavitt 150,000 
” ....| River Bank of Tenn...) D. N. Kennedy 100,000 
- ....| Southern Bank W. J. Davi |W. 
ri ....| *Union Bank of Tenn.) Samuel Mosby | Frederick W. Smith ..; 150,000 
Nashville ....| tBank of Tennessee...!G. P. Smith John A. Fisher 1,494,000 
“ _,...| tPlanters’ Bk. of Tenn.! Orville Ewing | D. Weaver 1,500,000 
...| (Union Bank of Tenn.| John Kirkman | James Correy 2,000,000 
..-| Bank of the Union....! Daniel F. Carter John Herriford 100,000 
...| City Bank | Dyer Pearl | E. G. Pearl 50,000 
...| Merchants’ Bank | W. B. Shapard, | H. C. Shapard 50,000 
..| Traders’ Bank | John Porterfield......| W. B. Shapard, Jr.... 50,000 
| *Planters’ Bk. of Tenn.| A. M. Ballentine .....|G. W. Petway 150,000 
...| *Bank of Tennessec.. .| Jacob Miller | George R. Powell 230,000 
Shelbyville ..| *Bank of Tennessec...|'Thomas Lipscomb....| R. N. Wallace 240,000 
“  .,.| Shelbyville Bank Edward Cooper.......| W. 8. Jett 50,000 
Somerville. ..| *Bank of Tennessee...| Alexander Williamson’ N. Rhodes 250,000 
Sparta *Bank of Tennessee...| Wm. P. Goodbare... .| Joseph G. Mitchell...) 200,000 
Trenton Bank of Tennessee....} Thomas J. Freeman. ‘| John A. Taliaferro....| 240,000 


Total 40 Banke. Circulation $3,500,000.! ; Specie $2,000,000. $10,267,500 
* Branch Banka. t Parent Banks. 

















Location, 
Albany 
Appleton 
Baraboo 
Beaver Dam.. 


Name of Bank. 


| Bank of Albany 
| Bank of Appleton.. 
| Sauk County Bank... 
City Bank 
:| Bank of Beaver Dam.. 
-| Dodge County Bank. . 
| Bank of Beloit 
Rock River Bank 
| Oneida Bank 
Chilton - | Shawanaw Bank . 
Chippewa Fis Tradesmen’s Bank. . 
| Clark Co. Bank 
-| Bank of Columbus... . 
| Waiworth County Bk. 
..| Arctic Bank 


State Stock Bank. 
Elkhorn Bank 
Exchange Bank 
| Bank of Fond du Lac. 
| Exchange Bank 
Farm. and Mech. Bank 
Bank of Northwest.. 
Koshkonong Bank... 
Bank of Fox Lake.. 
Bank of N. America... 
St. Croix River Bank. 
| Wood Co. Bank 
Bank of Green Bay.. 
Northern Bank 
Mechanics’ Bank 
Bank of Horicon 
Hudson City ag 
St. Croix Valle hey 
Rock County Ba: a 
aed ‘| Central Bank of Wis.. 
Jefferson.....| Bank of Jefferson.. 
Por * tad Bank. 
City 
Konsthe ‘coun Bank) . 
.--| Katanyan Bank 
...| La Crosse Co. Bk 
-| Green Bay Bank . 
Mercantile Bank 
-| Bank of Madison..... 
| State Bank 
| Dane County Bank.. 
| Wisconsin Bank 
| Bank of Manitowo.... 
al Lake Shore Bank 
Markesan....' Laborers’ Bank 
Milwaukee ..| Wis. Mar. & F.Ins. Bk. 
- .--| Bank of Milwaukee... 
.-| State Ban 
. Farmers & Millers’ Bk. 
- Second Ward Bank... 
| Juneau Bank 
Mineral Point Iowa County Bank.. 
Monroe Bank of Monroe 
Winnebago Co. Bank. 
New London. Osborn 
North Pepin. Oakwood Bank 
Oconto Bank of Oconto 
Oconto Co. Bank 
Commercial Bank 
Bank of — See 


Columbus pus 


Fond du Lac. | 
“ “ 


“ “ec 
“ “ce 


Ft. Atkinson. 
Fox Lake... 
Grand Rapids| 


“ 


Green Bay.. 


Green Lake.. 


Janesville ... 
“ 





Manitowoc. . 
“ 


“ 


; i ‘Lathrop. 


Wisconsin. 
WISCONSIN, 


President. 
M. D. Miller 


.| E. Hopkins... 


Simeon Mills... 


Cc harles Miller 
Lyman Truman 
Geor e B. Sanderson.. 


Mt 'V. ‘Kellogg 


...|S. A. Bean 
..| William H. Marston.. 
William H. Marston.. 


wae Lewis. > 


John A. Pierce 
L. C. Rockwell 
Abram G. Butler 


George McWilliams .. 


Samuel B.-Amory.. 
-| Benjamin F. Moore.. 
.| J. D. Clap 

-| John W. 

.| T. M. Parley 

J. M. Dickinson 
George Paine 

.| George Bowman. 
U. H. Peak 
E. B. Smith.......... 
-| J. O. Hnneing.. 

‘| John R. Wheeler.. 
Timothy Jackman.. 
Otis W. Norton 
William M. Dennis . 
J. W. Storey 

H. B. Lp 


William H. Tathirop. 
Daniel Wells, Jr..... 
si G. Bloss.... 


“| Sonne Richardson oe 
M. D. Miller 

C. C. Barnes 

| Martin Adams....... 
John Miller 
Alexander Mitchell... 
Charles D. Nash 


Edward D. Holton... 
Augustus C. Wilmans. 
James B. Cross....... 
J. C. Squires......... 
A. Richardson 

Aaron H. Cronkhite... 
H. K. Lawrence 





4 E. Hart 
-| John Wright 


Thomas T. Reeve.. 
_ Fitzgerald. 
y. D. Martin... 


.| N. H. Virgin 
| D. Vandercook 


Cashier 


William Gould. 
.|R. D. Branch 

T. Thomas.. 

Ww.S. Huntin n. 
J. R. Botsfor 


J. < iedew 

Kawin Kell 
win Ke 

il, Medgehene 

A. M. 


George Bulkley: 
L. R. kwell 
Ss. E. 

K. A. Darling. 
-| Robert A. Baker 





L. B. ae. 


ry Strong 
Robert Chappell...... 
E. T. Martin......... 


/D. W. poe 
-| J. B. Crosby 
J.D. Rexford...... 


.| E. MeMahon 


8. +: Fisher. 


Walter W. Webb 


- N. Ludington 
-| W. 8. Huntington.. 


James L. Hill 
J. Alder Ellis 


Fi ee! 


Hamilton 

Moses 8. Scott.. 
Hoel H. Camp 
G. C. Trumpftt. 


L. Hi. Whittlesey 
Julius B. Galusha. . 
C. C. Townsend 
George Sea. 

A. C. Allen 

J. F. Woodruff... 
M. L. Wright.. 


-| G. W. Roe 
.| A. W. Kellogg . 
.|8. W. Botkin.. 





TOW? .. 22 sees . 


-| Augustus G. Ruggles.. 





999 


Capital. 


50,000 
50,000 
50,000 


50,000 
60,000 
50,000 
25,000 
50,000 

100,000 

150,000 

100,000 
50,000 


25,000 
50,000 
100,000 
300,000 
500,000 
500,000 
25,000 
250,000 


25,000 
25,000 
50,000 
60,000 
50,000 
50,000 
50,000 
80,000 
50,000 
50 000 
75,000 
50,000 





1000 


Location. 
Portage City . 
Prairie du Ch. 
Prescott......| 
Princeton....| 


Reedsburgh. .| 
Ripon 
Sauk City... 
Sheboygan ea al 
Sparta.. » 
“ 
Stevens’ Point; 
“ “ 
“ “ 
Two Rivers.. 
“ “ a 


Watertown me 
‘ 
“ 


Waukesha... ‘ 
“ 


Wausau : 
Weyauwega.., 
Whitewater. 





| 


Name of Bank. 


Wisconsin. 


President. 


Columbia County Bank} John P. McGregor.... 
Bk. of Prairie du Chien} Anson Eldred 


Bank of Racine 
Racine Count 

Commercial Bank .... 
Reedsburgh Bank.... 


Sauk Cit 
Bank of Sheboygan... 


.| German Bank 
.| Bank of Sparta... 


Monroe Co. Bank.. 
Frontier Bank 


-| Northwestern Bank .. 
.| Wisconsin Pinery Bk. 


Farmers’ Bank....... 


.| Manitowoe Co. Bank.. 


Lumbermen’s Bank.. 
Bank of Mongka 
Bank of Watertown.. 


Bank of Wisconsin... 
Forest City Bank 


.| Waukesha County Bk. 
| Waupun Bank 


Corn Exchange Bank . 
Corn Planters’ Bank.. 


.-| Waupaca Co. Bank... 
| Bank of the Interior. . 


Wisconsin Valley Bk. 


..| J. T. Hemphill...... 
..-| E. H. Goodrich..... 


Charles Miller 

E. B. Kelsey 

Henry J. Ullmann.... 
N. D. Fratt 


D. K. Tenney, 
W. W. King 
John Ewi 


Alonzo Wood 
Herman Huyssen.... 
J. W. Medbury 
Charles Kuehn 
Andrew Proudfit 


Albert L. Pritchard. 
Wm. M. Dennis 


Absalom Miner 

John N. Ackerman... 
David Ferguson 

K. A. Darling 

N. B. Van Slyke 

L. R. Cad 


Wheat Growers’ Bank Samuel McCord 


Total 103 Banks. 


Circuiation $4,900,000. 


Cashier. 
H. E. Wells....... bea 
Charles Ray 
W. P. Westfall 
C. 8. Kelsey 
Daniel Ullmann 
D. Andrews 
Jacob W. Moore 
H. M. Haskell 
Edward P. Brockway. 
George B. Burrows... 
F. R. Townsend 
James H. Mead . 


-| Samuel McCord 
-| James E. Meyers 


L. F. MeGowan 
L. Scheffer 


Jas. K. 
J. Cole 


roudfit.... . 


' ..| William H. Clark... .. 
.| Jefferson County Bank} Charles G. Harger.... 


H. B. Gallup 

Peter V. Brown 

M. G. Townsend 
William Blair 

SS eee 
William Hobkirk 


Geo. L. Field 
A. L. Bostedo 
H. F. Wetherby 


Specie, $400,000. 


OF VOLUME FOURTEENTH [or NINTH VOLUME, NEW SERIES. | 





Capital. 
$50,000 
50,000 
50,000 
25,000 
50,000 
200,000 
100,000 
50,000 
25,000 
50,000 
25,000 
50,000 
25,000 
50,000 
30,000 
50,000 
50,000 
50,000 
50,000 
150,000 
75,000 
100,000 
75,000 
50,000 
50,000 
75,000 
25,000 
50,000 
50,000 


50,000 . 


50,000 
100,000 
50,000 


$7,275,000 








